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ÉƨůůċƖǃШ 

The purpose of this report is to equip the stewards of Good Shepherd Episcopal Church with a 
comprehensive assessment of the historic structures located on the property   This report provides 
a detailed examination of how the buildings were constructed, the materials and techniques used 
and how they have aged and been modified. 

The Good Shepherd Episcopal Church was dedicated in 1894. Originally just a Sanctuary and 
connecting Ell, the site has grown over time to include a two-story fellowship hall and Vicarage.  
These three historic buildings are remarkably well-preserved examples of vernacular and 
ecclesiastical architecture from the late 19th and early 20th century. Sited in their historic location, 
clad with much of their original siding and presenting windows and doors of historic vintage, these 
buildings would be instantly recognizable to a visitor from the past.    And on the interior, abundant 
beadboard finishes, vaulted ceiling, original fixtures and two classrooms complete with 60 antique 
student desks and blackboards make Good Shepherd a powerful and authentic connection to an 
earlier age.  

The site is currently well maintained and reflects years of diligent care and maintenance but there 
are critical preservation and repair issues that need to be addressed.  Chief among these is: 

ü ÑőĲШċƚƓőċũƣШĦŸůƓŸƚŔƣĲШƚőŔŰŊũĲШƖŸŸŉШŸŰШƣőĲШéŔĦċƖċŊĲШŔƚШċƣШƣőĲШĲŰĬШŸŉШŔƣƚШũŔŉĲШċŰĬШŰĲĲĬƚШ
ƖĲƓũċĦĲůĲŰƣЮ 
 

ü ũũШƣőĲШƽŔŰĬŸƽƚШŰĲĲĬШƖĲƚƣŸƖċƣŔƻĲШĦċƖĲЯШċŰĬШƚĲƻĲƖċũШőċƻĲШċĬƻċŰĦĲĬШůċƣĲƖŔċũШĬĲĦċǃШƣőċƣШƽŔũũШ
ƖĲƕƨŔƖĲШƚŔŊŰŔǯĦċŰƣШƖĲƓċŔƖШċŰĬШƖĲĦŸŰƚƣƖƨĦƣŔŸŰЮ 
 

ü ÑƽŸШċĦƣŔƻĲШƓũƨůĤŔŰŊШũĲċťƚШċƖĲШĬċůċŊŔŰŊШƣőĲШǰŸŸƖŔŰŊШċŰĬШƚƣƖƨĦƣƨƖċũШĲũĲůĲŰƣƚШŸŉШƣőĲШÂċƖŔƚőШ
cċũũШċŰĬШƣőĲШéŔĦċƖċŊĲЮ 
 

ü ÉĲƻĲƖċũШċƖĲċƚШŸŉШƣőĲШƽŸŸĬĲŰШĬƖŸƓрũċƓШƚŔĬŔŰŊШŸŰШƣőĲШÉċŰĦƣƨċƖǃШċŰĬШÂċƖŔƚőШcċũũШőċƻĲШĤĲĲŰШ
ŔƖƖĲƻŸĦċĤũǃШĬċůċŊĲĬШĤǃШƽċƣĲƖШċŰĬШƖĲƕƨŔƖĲШƖĲƓũċĦĲůĲŰƣЮШШÑőŔƚШĬĲĦċǃШŔƚШƓƖŸŊƖĲƚƚŔƻĲũǃШ
ĬċůċŊŔŰŊШƣőĲШŔŰƣĲƖŔŸƖШŉƖċůŔŰŊШůĲůĤĲƖƚЮ 
 

ü ÑőĲШĤĲċĬĤŸċƖĬШĦĲŔũŔŰŊƚШŔŰШƣőĲШÂċƖŔƚőШcċũũШċŰĬШéŔĦċƖċŊĲШőċƻĲШƚĲƻĲƖċũШċƖĲċƚШŸŉШƽċƣĲƖШĬċůċŊĲШ
ŉƖŸůШƓċƚƣШƖŸŸŉШũĲċťƚЮ 
 

ü ÑőĲШƖŸŸŉШĬĲƚŔŊŰШũŔŰťŔŰŊШƣőĲШÉċŰĦƣƨċƖǃШċŰĬШƣőĲШcǃƓőĲŰШŔƚШƓƖŸĤũĲůċƣŔĦШċŰĬШƣőĲШƻċũũĲǃШŔƚШ
ĦƨƖƖĲŰƣũǃШĦũŸŊŊĲĬШƽŔƣőШċĦĦƨůƨũċƣĲĬШŸƖŊċŰŔĦШůċƣƣĲƖЮШШÑőŔƚШůċƣĲƖŔċũШƚőŸƨũĬШĤĲШƖĲůŸƻĲĬШċƚШ
ƚŸŸŰШċƚШƓŸƚƚŔĤũĲЯШċŰĬШƣőĲШƖŸŸŉШĦŸŰǯŊƨƖċƣŔŸŰШƚőŸƨũĬШĤĲШƖĲрĲƻċũƨċƣĲĬШŉŸƖШċŰШċũƣĲƖŰċƣŔƻĲШ
ĬĲƚŔŊŰЮ 
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ü ШĬĲċĬШƣƖĲĲШŸŰШƣőĲШŰŸƖƣőĲċƚƣШĦŸƖŰĲƖШŸŉШƣőĲШéŔĦċƖċŊĲШŔƚШċШőċǍċƖĬШƣŸШƣőĲШĤƨŔũĬŔŰŊШċŰĬШƻŔƚŔƣŸƖƚЮ 
 

ü ÅċŔŰƽċƣĲƖШĬƖċŔŰċŊĲШŉƖŸůШƣőĲШĦŸƨƖƣǃċƖĬШŔƚШƨŰĬĲƖůŔŰŔŰŊШƣőĲШŉŸƨŰĬċƣŔŸŰШŸŉШƣőĲШcǃƓőĲŰШċŰĬШ
ÂċƖŔƚőШcċũũЮШШШ 
 

ü ÑőĲШĲũĲĦƣƖŔĦċũШƚĲƖƻŔĦĲШĬƖŸƓШŸŰШƣőĲШÉċŰĦƣƨċƖǃШŔƚШċŰƣŔƕƨċƣĲĬШċŰĬШƚőŸƨũĬШĤĲШƨƓŊƖċĬĲĬЮШШ 

]ŸŸĬШÉőĲƓőĲƖĬШŔƚШċŰШŔůƓŸƖƣċŰƣШƣĲƚƣċůĲŰƣШƣŸШůƨũƣŔƓũĲШőŔƚƣŸƖŔĦШŰċƖƖċƣŔƻĲƚШŔŰШŸƨƖШŰċƣŔŸŰќƚШőŔƚƣŸƖǃЮШШfƣШ
is an enduring reminder of the role and importance of the church to the African American 
community.  It is a strong example of vernacular architecture, and it embodies construction 
materials and techniques that are no longer practiced or no longer available.   Perhaps most 
significantly, the classrooms are a well-preserved artifact of a time when individual communities, 
even ones of limited means, proudly shouldered the responsibility of educating their children.  

~ĲƣőŸĬŸũŸŊǃ 
ÑőĲШǯŰĬŔŰŊƚШŸŉШƣőŔƚШƖĲƓŸƖƣШƽĲƖĲШĤċƚĲĬШŸŰШǯƻĲШƚĲƓċƖċƣĲШƻŔƚŔƣƚШƣŸШƣőĲШƚŔƣĲШĦŸŰĬƨĦƣĲĬШĤĲƣƽĲĲŰШ~ċǃШΞΦƣőШ
ċŰĬШsƨũǃШΝΞƣőЯШΞΜΞΠЮШШÑőĲШĤƨŔũĬŔŰŊƚШċŰĬШƣőĲŔƖШƚǃƚƣĲůƚШƽĲƖĲШĲƻċũƨċƣĲĬШċŰĬШĬŸĦƨůĲŰƣĲĬШƨƚŔŰŊШĬŔŊŔƣċũШ
ƓőŸƣŸŊƖċƓőǃЯШ ƓőŸƣŸŊƖċůůĲƣƖǃЯШ Ο?Ш ůŸĬĲũŔŰŊЯШ ũċƚĲƖШ ũĲƻĲũŔŰŊЯШ ůċƣĲƖŔċũШ ċŰċũǃƚŔƚШ ċŰĬШ ƣƖċĬŔƣŔŸŰċũШ
ĬŔůĲŰƚŔŸŰċũШŰŸƣċƣŔŸŰЮШШ ŸШĬĲƚƣƖƨĦƣŔƻĲШůĲƣőŸĬƚШƽĲƖĲШƨƚĲĬШŔŰШƣőŔƚШƓƖŸĦĲƚƚЮШ 

ÑőŔƚШƖĲƓŸƖƣШŔŰĦũƨĬĲƚШŰƨůĲƖŸƨƚШƖĲŉĲƖĲŰĦĲƚШƣŸШĬŔůĲŰƚŔŸŰƚЯШƓċƖƣŔĦƨũċƖũǃШŉŸƖШũƨůĤĲƖЮШШÑŸШƓƖŸƓĲƖũǃШ
ĬŸĦƨůĲŰƣШƣőĲШċĦƣƨċũШĬŔůĲŰƚŔŸŰƚШŉŸƨŰĬШċƣШƣőŔƚШƚŔƣĲЯШĬŔůĲŰƚŔŸŰƚШƓƖŸƻŔĬĲĬШŔŰШƣőŔƚШƖĲƓŸƖƣШƽőŔĦőШċƖĲШ
ŉŸũũŸƽĲĬШĤǃШƣőĲШƽŸƖĬШџċĦƣƨċũеѠШŔŰШƓċƖĲŰƣőĲƚĲƚЯШŔŰĬŔĦċƣĲШċШƓƖĲĦŔƚĲШůĲċƚƨƖĲůĲŰƣЮШШfŰШŸƣőĲƖШĦċƚĲƚЯШƽőĲŰШ
ƣőĲШĬŔůĲŰƚŔŸŰƚШċƖĲШũĲƚƚШƓƖĲĦŔƚĲЯШƣőĲШƽŸƖĬШџŰŸůŔŰċũеѠШŔŰШƓċƖĲŰƣőĲƚĲƚЯШŔƚШƓƖŸƻŔĬĲĬШċŉƣĲƖШƣőĲШĬŔůĲŰƚŔŸŰЮШШШ 

fŰШƣőĲШŉŸũũŸƽŔŰŊШƖĲƓŸƖƣЯШƣőĲШĦċƖĬŔŰċũШĬŔƖĲĦƣŔŸŰƚШŸŉШŰŸƖƣőЯШƚŸƨƣőЯШĲċƚƣШċŰĬШƽĲƚƣШċƖĲШƨƚĲĬШŉƖĲƕƨĲŰƣũǃШƣŸШ
ĬĲƚĦƖŔĤĲШĬŔǭĲƖĲŰƣШƓċƖƣƚШŸŉШƣőĲШƚƣƖƨĦƣƨƖĲƚЮШШìőŔũĲШƣőŔƚШƖĲƓŸƖƣШƣƖĲċƣƚШƣőĲШŉƖŸŰƣШŸŉШƣőĲШĤƨŔũĬŔŰŊƚШċũŸŰŊШ§ċťШ
ÉƣƖĲĲƣШċƚШŉċĦŔŰŊШĲċƚƣШŉŸƖШƣőĲШƚċťĲШŸŉШĤƖĲƻŔƣǃШċŰĬШĦũċƖŔƣǃЯШƣőĲШċĦƣƨċũШŸƖŔĲŰƣċƣŔŸŰШŸŉШƣőĲШĤƨŔũĬŔŰŊќƚШŉƖŸŰƣШ
ŉċĦċĬĲƚШŔƚШċũŸŰŊШċШƚŸƨƣőĲċƚƣоŰŸƖƣőƽĲƚƣШċǂŔƚЮШШШũũШƣőĲШċƖĦőŔƣĲĦƣƨƖċũШĬƖċƽŔŰŊƚШƚőŸƽШƣőĲШƣƖƨĲШŰŸƖƣőШ
ŸƖŔĲŰƣċƣŔŸŰЮ 

ũũШƓőŸƣŸŊƖċƓőƚЯШƨŰũĲƚƚШŸƣőĲƖƽŔƚĲШŰŸƣĲĬЯШƽĲƖĲШƣċťĲŰШĤǃШƣőĲШċƨƣőŸƖЮ 

ÑőĲШŸĤƚĲƖƻċƣŔŸŰƚШċŰĬШĦŸŰĦũƨƚŔŸŰƚШƓƖŸƻŔĬĲĬШŔŰШƣőŔƚШƖĲƓŸƖƣШċƖĲШŰŸƣШŔŰƣĲŰĬĲĬШƣŸШĤĲШċШƚƨĤƚƣŔƣƨƣĲШŉŸƖШƣőĲШ
ċŰċũǃƚŔƚШŸŉШũŔĦĲŰƚĲĬШĲŰŊŔŰĲĲƖƚЯШċƖĦőŔƣĲĦƣƚЯШĲũĲĦƣƖŔĦŔċŰƚШŸƖШőĲċƣŔŰŊШċŰĬШƻĲŰƣŔũċƣŔŸŰШƚƓĲĦŔċũŔƚƣƚЮШШШ ũũШ
ƖĲĦŸůůĲŰĬċƣŔŸŰƚШċƖĲШƓƖŸƻŔĬĲĬШŔŰШŊŸŸĬШŉċŔƣőШċŰĬШċƖĲШĲŰƣŔƖĲũǃШƣőĲШƖĲƚƓŸŰƚŔĤŔũŔƣǃШŸŉШƣőĲШċƨƣőŸƖЮ 

ÑƖĲċƣůĲŰƣШÅĲĦŸůůĲŰĬċƣŔŸŰƚ 
ШŉƨũũШƚĲƣШŸŉШƖĲĦŸůůĲŰĬċƣŔŸŰƚШŉŸƖШċũũШƣőĲШůċƣĲƖŔċũƚШŉŸƨŰĬШċƣШ]ŸŸĬШÉőĲƓőĲƖĬШŔƚШĤĲǃŸŰĬШƣőĲШƚĦŸƓĲШŸŉШ

ƣőŔƚШƓƖŸŢĲĦƣЯШőŸƽĲƻĲƖЯШƚŸůĲШŊĲŰĲƖċũШŊƨŔĬĲũŔŰĲƚШċƖĲШŸǭĲƖĲĬШőĲƖĲШƣŸШċƚƚŔƚƣШŔŰШƓƖĲƚĲƖƻċƣŔŸŰШƓũċŰŰŔŰŊЮ 

ÑőĲƖĲШċƖĲШƣƽŸШĬŔƚƣŔŰĦƣШƣǃƓĲƚШŸŉШƽŸƖťШƣőŔƚШƚŔƣĲШŰĲĲĬƚаШШĦũĲċŰŔŰŊШċŰĬШƖĲƚƣŸƖċƣŔŸŰЮШШÑőĲШŊĲŰĲƖċũШŊƨŔĬĲũŔŰĲƚЯШ
ċƚШĲǂƓƖĲƚƚĲĬШŔŰШÑőĲЮÉĲĦƖĲƣċƖǃЮŸŉЮƣőĲЮfŰƣĲƖŔŸƖѢƚЮÉƣċŰĬċƖĬƚЮŉŸƖЮƣőĲЮÑƖĲċƣůĲŰƣЮŸŉЮcŔƚƣŸƖŔĦЮÂƖŸƓĲƖƣŔĲƚЯШŔƚШ
ƣŸШƖĲƚƓĲĦƣШċŰĬШƓƖĲƚĲƖƻĲЯШƽőĲƖĲШƓŸƚƚŔĤũĲЯШƣőĲШőŔƚƣŸƖŔĦШůċƣĲƖŔċũƚЮШШШÑőċƣШůĲċŰƚШљƖĲƓċŔƖƚњШƚőŸƨũĬШŸŰũǃШ
ƖĲůŸƻĲШċŰĬШ ƖĲƓũċĦĲШ ƽőċƣШ ŔƚШ ŰĲĦĲƚƚċƖǃШ ƣŸШƖĲƚƣŸƖĲШ ċШƚƓĲĦŔǯĦШ ĲũĲůĲŰƣќƚШƚƣƖƨĦƣƨƖċũШ ŔŰƣĲŊƖŔƣǃШ ŸƖШ



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  Σ 

ŉƨŰĦƣŔŸŰŔŰŊШċƚШċШƽĲċƣőĲƖШƚĲċũЮШШШ[ƨƖƣőĲƖЯШŔŉШƖĲƓũċĦĲůĲŰƣШŔƚШƨŰċƻŸŔĬċĤũĲЯШŰĲƽШůċƣĲƖŔċũƚШƚőŸƨũĬШůċƣĦőШ
őŔƚƣŸƖŔĦШĲũĲůĲŰƣƚШŔŰШĬĲƚŔŊŰЯШĦŸũŸƖЯШƣĲǂƣƨƖĲЯШċŰĬШŸƣőĲƖШƻŔƚƨċũШƕƨċũŔƣŔĲƚЮ 

9ũĲċŰŔŰŊаШШ9ũĲċŰŔŰŊШŔƚШƣőĲШƓƖŸĦĲƚƚШŸŉШƨƚŔŰŊШċШůċƣĲƖŔċũШƚĲŰƚŔƣŔƻĲШƚŸũƨƣŔŸŰШƣŸШƖĲůŸƻĲШŸƖŊċŰŔĦШŊƖŸƽƣőЯШ
ŉċŔũŔŰŊШƓċŔŰƣЯШċŰĬШċĦĦƨůƨũċƣĲĬШŊƖŔůĲЮШШ ШŰċƣƨƖċũШĤƖŔƚƣũĲШŸƖШƓũċƚƣŔĦШĤƖƨƚőШċŰĬШċШŰŸŰрŔŸŰŔĦШŸƖШůŔũĬШ
ĬĲƣĲƖŊĲŰƣШċƖĲШƣőĲШĤĲƚƣШċƓƓƖŸċĦőЮШШ ũƽċǃƚШƣĲƚƣШƣőĲШƚŸũƨƣŔŸŰШŸŰШƣőĲШůċƣĲƖŔċũШĤĲŉŸƖĲШĦŸůůĲŰĦŔŰŊЮШШ
ÂƖĲƚƚƨƖĲШƽċƚőŔŰŊШőŔƚƣŸƖŔĦШƚƨƖŉċĦĲƚШŔƚШƓŸƣĲŰƣŔċũũǃШĬċůċŊŔŰŊЮШШ ĲƻĲƖШƨƚĲШċШƚĲƣƣŔŰŊШŊƖĲċƣĲƖШƣőċŰШΝΜΜШƣŸШ
ΞΜΜШƓƚŔШċƚШċШőŔŊőĲƖШƓƖĲƚƚƨƖĲШƽŔũũШŔƖƖĲƓċƖċĤũǃШĬċůċŊĲШƣőĲШőŔƚƣŸƖŔĦШƚƨƖŉċĦĲЮШШfŉШĦũĲċŰŔŰŊШŔƚШĬŸŰĲШƓƖŔŸƖШƣŸШ
ƖĲрƓċŔŰƣŔŰŊЯШƣőĲШŊŸċũШƚőŸƨũĬШĤĲШƣŸШŸŰũǃШƖĲůŸƻĲШƣőĲШĲǂŔƚƣŔŰŊШƓċŔŰƣШƣŸШƣőĲШŰĲǂƣШƚŸƨŰĬШũċǃĲƖШƨƚŔŰŊШƣőĲШ
ŊĲŰƣũĲƚƣШůĲċŰƚШƓŸƚƚŔĤũĲЯШƣőĲŰШƖĲƓċŔŰƣЮ 

ÅĲƚƣŸƖċƣŔŸŰаШШШÅĲƚƣŸƖċƣŔŸŰШŔƚШƣőĲШƓƖŸĦĲƚƚШŸŉШƖĲƓċŔƖŔŰŊШċŰШőŔƚƣŸƖŔĦШƚƨƖŉċĦĲШŸƖШƚƣƖƨĦƣƨƖĲШŔŰШƚƨĦőШċШƽċǃШ
ƣőċƣШƣőĲШũĲċƚƣШŔŰƻċƚŔƻĲШŸƖШũĲċƚƣШĬĲƚƣƖƨĦƣŔƻĲШċƓƓƖŸċĦőШŔƚШƨƣŔũŔǍĲĬЮШШÑőĲШŊƨŔĬŔŰŊШƓƖŔŰĦŔƓũĲШŔƚШƣőĲШ
ƖĲĦŸŊŰŔƣŔŸŰШƣőċƣШƣőĲШĤƨŔũĬŔŰŊШċŰĬШċũũШŔƣƚШĦŸŰƚƣŔƣƨĲŰƣШƓċƖƣƚШċƖĲШċШƓőǃƚŔĦċũШƖĲĦŸƖĬШŸŉШŔƣƚШƣŔůĲЯШƓũċĦĲШċŰĬШ
ƨƚĲЮШШÑŸШőŸŰŸƖШƣőŔƚЯШċũũШƽŸƖťШƚőŸƨũĬШĤĲШƓőǃƚŔĦċũũǃШċŰĬШƻŔƚƨċũũǃШĦŸůƓċƣŔĤũĲЯШŔĬĲŰƣŔǯċĤũĲШƨƓŸŰШĦũŸƚĲШ
ŔŰƚƓĲĦƣŔŸŰШċŰĬШƓƖŸƓĲƖũǃШĬŸĦƨůĲŰƣĲĬШŉŸƖШŉƨƣƨƖĲШƖĲƚĲċƖĦőЮШШљfŰрťŔŰĬШƖĲƓũċĦĲůĲŰƣњШŔƚШċШƓƖĲŉĲƖƖĲĬШ
ƓƖċĦƣŔĦĲШƽőĲŰШƖĲƓċŔƖŔŰŊШŸƖШƖĲƓũċĦŔŰŊШċШƓċƖƣШŸŉШċШőŔƚƣŸƖŔĦШĤƨŔũĬŔŰŊЯШĤƨƣШƣőĲƖĲШůċǃШĤĲШƚŔƣƨċƣŔŸŰƚШƽőĲƖĲШ
ĲǂċĦƣШƖĲƓũċĦĲůĲŰƣШŔƚШŰŸƣШƓƖċĦƣŔĦċũЮ fŰрťŔŰĬШƖĲƓũċĦĲůĲŰƣШůĲċŰƚ ƨƚŔŰŊШƣőĲШƚċůĲШůċƣĲƖŔċũШƣǃƓĲЯШĬĲƚŔŊŰЯШ
ĬŔůĲŰƚŔŸŰЯШƣĲǂƣƨƖĲЯШĬĲƣċŔũŔŰŊЯШċŰĬШĲǂƣĲƖŔŸƖШċƓƓĲċƖċŰĦĲШċƚШƣőĲШŸƖŔŊŔŰċũЮ  

ÂƖŔŸƖШƣŸШĦŸůůĲŰĦŔŰŊШċŰǃШƽŸƖťЯШƣőĲШƚƣĲƽċƖĬШƚőŸƨũĬШŔĬĲŰƣŔŉǃШƣőĲŔƖШũŸŰŊрƣĲƖůШŸĤŢĲĦƣŔƻĲƚШŉŸƖШƣőĲШ
ƓƖŸƓĲƖƣǃЮШШfŉШŉƨƣƨƖĲШƨƚĲШŸŉШƣőĲШƚŔƣĲШŔƚШĲǂƓĲĦƣĲĬШƣŸШĤĲШŔĬĲŰƣŔĦċũШƣŸШŔƣƚШƨƚĲШŔŰШƣőĲШƓċƚƣЯШŰċůĲũǃШċƚШċШőŸƨƚĲШ
ŸŉШƽŸƖƚőŔƓШċŰĬШĦŸůůƨŰŔƣǃШĦĲŰƣĲƖЯШƣőĲŰШƖĲƚƣŸƖċƣŔŸŰШƽŸƖťШƚőŸƨũĬШĤĲШƣƖĲċƣĲĬШċƚШƓƖĲƚĲƖƻċƣŔŸŰШŸŉШƣőĲШ
ĲǂŔƚƣŔŰŊШőŔƚƣŸƖŔĦШƖĲƚŸƨƖĦĲЮШШfŉЯШŸŰШƣőĲШŸƣőĲƖШőċŰĬЯШċШŰĲƽШƨƚĲШŔƚШċŰƣŔĦŔƓċƣĲĬЯШƓĲƖőċƓƚШċƚШċШůƨƚĲƨůШŸƖШ
ĲƻĲŰƣШĦĲŰƣĲƖЯШƣőĲŰШĦŸŰƚƨũƣċƣŔŸŰШƽŔƣőШċШũŔĦĲŰƚĲĬШőŔƚƣŸƖŔĦШƓƖĲƚĲƖƻċƣŔŸŰШċƖĦőŔƣĲĦƣШċŰĬШĲŰŊŔŰĲĲƖШŔƚШ
ƚƣƖŸŰŊũǃШƖĲĦŸůůĲŰĬĲĬШĤĲĦċƨƚĲШċŰǃШċĬċƓƣŔƻĲШƨƚĲШƚőŸƨũĬШĤĲШĬŸŰĲШŔŰШƚƨĦőШċШƽċǃШċƚШƣŸШƓƖŸƣĲĦƣШƣőĲШ
ƚŔƣĲќƚШĦőċƖċĦƣĲƖШĬĲǯŰŔŰŊШŉĲċƣƨƖĲƚЮШ 

 

 

 

  



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  Τ 

ÂċƖƣШfаШШ§ƻĲƖƻŔĲƽ 
ÉŔƣĲШ 
9őƨƖĦőШŸŉШÑőĲШ]ŸŸĬШÉőĲƓőĲƖĬШŔƚШũŸĦċƣĲĬШċƣШ
ΡΝΡоΡΝΤШ§ċťШÉƣƖĲĲƣШŔŰШÑőŸůċƚƻŔũũĲЯШÑőŸůċƚШ
9ŸƨŰƣǃЯШ]ĲŸƖŊŔċЮШШÑőĲШƚŔƣĲШŔƚШĦŸůƓƖŔƚĲĬШŸŉШ
ƣőƖĲĲШőŔƚƣŸƖŔĦШ ƚƣƖƨĦƣƨƖĲƚЯШ ċШÉċŰĦƣƨċƖǃШċŰĬШ
ĦŸŰŰĲĦƣŔŰŊШcǃƓőĲŰЯШċШƣƽŸрƚƣŸƖǃШ[ĲũũŸƽƚőŔƓШ
cċũũШċŰĬШċШéŔĦċƖċŊĲЮШÑőĲƖĲШŔƚШċũƚŸШċШůŸĬĲƖŰШ
ƚƣŸƖċŊĲШƚőĲĬШŸŰШƣőĲШƓƖŸƓĲƖƣǃЮШÑőĲШŸƻĲƖċũũШũŸƣШ
ĦŸŰƚŔƚƣƚШŸŉШƣƽŸШƣċǂШƓċƖĦĲũƚШƽőŔĦőШƣŸŊĲƣőĲƖШ
ĲƕƨċũШΞΣЯΝΟΣШƚƕƨċƖĲШŉĲĲƣШыΡЯΞΞΤШŉƣШѼШΞΜЯΦΜΦьЮШ 

]ŸŸĬШ ÉőĲƓőĲƖĬШ ŔƚШ ũŸĦċƣĲĬШ ŔŰШ ċŰШ ċŊŔŰŊШ
ƖĲƚŔĬĲŰƣŔċũШŰĲŔŊőĤŸƖШċŰĬШŔƚШĤŸƖĬĲƖĲĬШŸŰШƣőĲШ
ŰŸƖƣőĲċƚƣШĤǃШ§ċťШÉƣƖĲĲƣШċŰĬШ9őƨƖĦőШÉƣƖĲĲƣШŸŰШ
ƣőĲШƚŸƨƣőƽĲƚƣЮШШШ 

 

[ŔŊдЮfдЮΤЮÉŔƣĲЮÂũċŰеЮ]ŸŸĬЮÉőĲƓőĲƖĬЮEƓŔƚĦŸƓċũЮ9őƨƖĦőд 

ШΝΜќШΝΜњШƻĲƖŊĲШƚĲƓċƖċƣĲƚШƣőĲШ§ċťШÉƣƖĲĲƣШŉƖŸůШ
ċШũŸƽШыΟΠШϺњьШƓŔĦťĲƣШŉĲŰĦĲШƣőƖŸƨŊőШƽőŔĦőШŉŸƨƖШ
ŸƓĲŰŔŰŊƚШƓƖŸƻŔĬĲШċĦĦĲƚƚШƣŸШƣőĲШƓƖŸƓĲƖƣǃЮШ 

 

[ŔŊдЮfдЮΥЮéŔĲƽЮŸŉЮƓƖŸƓĲƖƣǃЮũŸŸťŔŰŊЮƚŸƨƣőĲċƚƣЮċũŸŰŊЮ§ċťЮ
ÉƣƖĲĲƣд 

ÑƽŸШƽĲũũШƣĲŰĬĲĬШǰŸƽĲƖоƻĲŊĲƣċĤũĲШŊċƖĬĲŰƚШũŔĲШ
ŢƨƚƣШŸƻĲƖШƣőĲШƚŸƨƣőĲƖŰШƓƖŸƓĲƖƣǃШĤŸƨŰĬċƖǃШċŰĬШ
ċШĦőċŔŰШũŔŰťШŉĲŰĦĲШƖƨŰƚШċũŸŰŊШƣőĲШŰŸƖƣőĲƖŰШ
ĤŸƨŰĬċƖǃЮШÑőĲШũŸƣШƚũŸƓĲƚШŊĲŰƣũǃШĬŸƽŰƽċƖĬШƣŸШ
ƣőĲШŰŸƖƣőƽĲƚƣШċŰĬШŔƚШĬŸůŔŰċƣĲĬШĤǃШċШőŔŊőШ
ĦċŰŸƓǃШƣƖĲĲШĦŸƻĲƖЯШůƨĦőШŸŉШŔƣШŸƻĲƖШƣőĲШőŔƚƣŸƖŔĦШ
ĤƨŔũĬŔŰŊƚЮШ 

 

[ŔŊдЮfдЮΦЮЮĲƖŔċũЮƻŔĲƽЮŸŉЮƓƖŸƓĲƖƣǃЮŉƖŸůЮΤΣΣѩд 

[ŸƨƖШ ŸŉШ ƣőĲШ ũċƖŊĲƚƣШ ƣƖĲĲƚШ ċƖĲШ ůċƣƨƖĲШ ŸċťƚЯШ
ыĲǂċĦƣШƚƓĲĦŔĲƚШƨŰĬĲƣĲƖůŔŰĲĬьШШƽŔƣőШċŰШċƻĲƖċŊĲШ
?ŔċůĲƣĲƖШċƣШ7ƖĲċƚƣШcĲŔŊőƣШы?7cьШŸŉШΡΤњЮШÑőĲƚĲШ
ůċƚƚŔƻĲШƣƖĲĲƚШċƖĲШĬŸůŔŰċƣŔŰŊШĲũĲůĲŰƣƚШŸŉШƣőĲШ
ƚŔƣĲШĤƨƣШƣőĲŔƖШƚőċĬĲШĦċŰŸƓǃШŔƚШƓƖŸĤũĲůċƣŔĦШŉŸƖШ
ƣőĲШĤƨŔũĬŔŰŊƚЮШШ~ċŰǃШŸŉШƣőĲШŰŸƖƣőШŉċĦŔŰŊШƽċũũƚШ
ċƖĲШĦŸƻĲƖĲĬШƽŔƣőШŸƖŊċŰŔĦШŊƖŸƽƣőЮШШШ§ŰĲШƚůċũũШ
ĬĲċĬШƣƖĲĲШŔŰШŉƖŸŰƣШŸŉШƣőĲШéŔĦċƖċŊĲШƓŸƚĲƚШċŰШ
ŔůůĲĬŔċƣĲШĬċŰŊĲƖШċŰĬШƚőŸƨũĬШĤĲШƖĲůŸƻĲĬЮШШ 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  Υ 

 

[ŔŊдЮfдЮΧЮ?ĲċĬЮƣƖĲĲЮŔŰЮŉƖŸŰƣЮŸŉЮéŔĦċƖċŊĲЮŔƚЮċЮĬċŰŊĲƖд 

7ƖŔĲŉШcŔƚƣŸƖǃШ 
[ƖŸůШ ŔƣƚШĬĲĬŔĦċƣŔŸŰШ ŔŰШƣőĲШÉƓƖŔŰŊШ ŸŉШΝΥΦΠЯШ
]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦőШőċƚШƚĲƖƻĲĬШ
ÑőŸůċƚƻŔũũĲќƚШ ŉƖŔĦċŰШ ůĲƖŔĦċŰШƓŸƓƨũċƣŔŸŰШċƚШ
ċШőŸƨƚĲШŸŉШƽŸƖƚőŔƓЯШċШĦŸůůƨŰŔƣǃШĦĲŰƣĲƖЯШċШ
ũŔĤƖċƖǃЯШċШŰĲŔŊőĤŸƖőŸŸĬШťŔƣĦőĲŰШċŰĬШċШƚĦőŸŸũЮШ 

ÑőĲШ 9őƨƖĦőШ ŸŉШ ÑőĲШ ]ŸŸĬШ ÉőĲƓőĲƖĬШ ƽċƚШ
ŸƖŊċŰŔǍĲĬШŔŰШΝΥΦΟШƨŰĬĲƖШƣőĲШũĲċĬĲƖƚőŔƓШŸŉШÅĲƻЮШ
9őċƖũĲƚШfЮШxċÅŸĦőĲЯШƖĲĦƣŸƖШŸŉШƣőĲШŰĲċƖĤǃШƽőŔƣĲШ
EƓŔƚĦŸƓċũШÉċŔŰƣШÑőŸůċƚШ9őƨƖĦőЮШШШfŰШsċŰƨċƖǃШŸŉШ
ΝΥΦΠЯШċШƓċƖĦĲũШŸŉШũċŰĬШƽċƚШƓƨƖĦőċƚĲĬШċƣШƣőĲШ
ĦŸƚƣШŸŉШҘΠΜΜШŉƖŸůШ~ƖƚЮШ~Ю ЮШìőŔĬĬŸŰ1ШƽŔƣőШ
ĦŸŰƚƣƖƨĦƣŔŸŰШŸŉШƣőĲШÉċŰĦƣƨċƖǃШċŰĬШcǃƓőĲŰШ
ĦŸůůĲŰĦŔŰŊШĬŔƖĲĦƣũǃШƣőĲƖĲċŉƣĲƖЮШÑőĲШĤƨŔũĬŔŰŊШ
ƽċƚШŉŸƖůċũũǃШŸƓĲŰĲĬШŸŰШ ƓƖŔũШΝΥЯШΝΥΦΠЮ 

§ƻĲƖШŔƣƚШΝΞΜШǃĲċƖƚШŸŉШĲǂŔƚƣĲŰĦĲЯШċШƚĲƖŔĲƚШŸŉШ
ċĬĬŔƣŔŸŰƚШċŰĬШůŸĬŔǯĦċƣŔŸŰƚШőċƻĲШĲǂƓċŰĬĲĬШ
ƣőĲШ ŸƖŔŊŔŰċũШ ŉċĦŔũŔƣŔĲƚЮШ Ш ÑőĲƚĲШ ůŸĬŔǯĦċƣŔŸŰƚШ
ŔŰĦũƨĬĲЯШƣőĲШĦŸŰƚƣƖƨĦƣŔŸŰШŸŉШċШΞрƚƣŸƖǃШƚĦőŸŸũШ
ĤƨŔũĬŔŰŊШыĦЮШΝΥΦΣьЯШĦŸŰƚƣƖƨĦƣŔŸŰШŸŉШƣőĲШéŔĦċƖċŊĲШ
ыΝΦΜΥьЯШƣőĲШ ċĬĬŔƣŔŸŰШ ŸŉШ ċШ ƻĲƚƣŔĤƨũĲШ ŸŰШ ƣőĲШ
ÉċŰĦƣƨċƖǃШыĦЮΝΦΝΡьЯШċШΞрƚƣŸƖǃШċĬĬŔƣŔŸŰШƣŸШƣőĲШ
ŉƖŸŰƣШŸŉШƣőĲШƚĦőŸŸũШыĦЮΝΦΞΟьШċŰĬШċШĤċƣőƖŸŸůШ
ċĬĬŔƣŔŸŰШƣŸШƣőĲШÉċŰĦƣƨċƖǃШƚŸůĲƣŔůĲШŔŰШƣőĲШ
ũċƣĲрΞΜƣőШĦĲŰƣƨƖǃЮШ Ш[ŔŊƨƖĲШ fЮΠШƓƖŸƻŔĬĲƚШ ċŰШ

 
1Ш~ŸŰƣŊŸůĲƖǃЯШEƖŔĦťЯШ ċƣŔŸŰċũЮÅĲŊŔƚƣĲƖЮŸŉЮcŔƚƣŸƖŔĦЮ
ÂũċĦĲƚЮcŔƚƣŸƖŔĦЮÂƖŸƓĲƖƣǃЮfŰŉŸƖůċƣŔŸŰЮ[ŸƖůеШƓЮΤШ
~ċǃШΝΦΥΡЮШ 

ŸƻĲƖƻŔĲƽШ ŸŉШ ƣőĲƚĲШ ůŸĬŔǯĦċƣŔŸŰƚШ ċŰĬШ ƣőĲŔƖШ
ċƓƓƖŸǂŔůċƣĲШĬċƣĲƚЮШ 

 

[ŔŊдЮfдЮΨЮÉŔƣĲЮ?ĲƻĲũŸƓůĲŰƣЮĦőƖŸŰŸũŸŊǃд 

ìőŔũĲШ]ŸŸĬШÉőĲƓőĲƖĬШőċƚШŉċŔƣőŉƨũũǃШƚĲƖƻĲĬЯШ
ċŰĬШĦŸŰƣŔŰƨĲƚШƣŸШƚĲƖƻĲЯШƣőĲШũŸĦċũШĦŸůůƨŰŔƣǃЯШ
ŔƣШ ċũƚŸШ őŸũĬƚШ ċШ ƓũċĦĲШ ŸŉШ ŰċƣŔŸŰċũШ őŔƚƣŸƖŔĦШ
ƚŔŊŰŔǯĦċŰĦĲЮШШfƣШƽċƚШŉƖŸůШƣőŔƚШőƨůĤũĲШŉċĦŔũŔƣǃШ
ƣőċƣШƣőĲШǯƖƚƣЯШċŰĬШċƣШƣőċƣШƣŔůĲЯШŸŰũǃШ ŉƖŔĦċŰШ
ůĲƖŔĦċŰШ ƽŸůċŰШ ƽċƚШ ĦŸŰƚĲĦƖċƣĲĬШƣŸШ ƣőĲШ

§ƖĬĲƖШ ŸŉШ ?ĲċĦŸŰĲƚƚĲƚШ ĤǃШ ÑőĲШ EƓŔƚĦŸƓċũШ
9őƨƖĦőШŸŉШ]ĲŸƖŊŔċЮШШÑőĲШǃĲċƖШƽċƚШΝΦΜΤШċŰĬШƣőĲШ
ƖĲůċƖťċĤũĲШ ƽŸůċŰЯШ ŰŰċШEũũŔƚŸŰШ7ƨƣũĲƖШ
ũĲǂċŰĬĲƖЯШ ƣőĲШ ĦőŔũĬШ ŸŉШ ĲŰƚũċƻĲĬШ ŉƖŸůШ ƣőĲШ

7ƨƣũĲƖШÂũċŰƣċƣŔŸŰШŸŰШƣőĲШ ũƣċůċőċШÅŔƻĲƖЯШƽŸƨũĬШ
ŊŸШŸŰШƣŸШƖƨŰШċŰШĲƓŔƚĦŸƓċũШůŔƚƚŔŸŰШŔŰШ]ĲŸƖŊŔċќƚШ
ũŸƽШĦŸƨŰƣƖǃШŉŸƖШĬĲĦċĬĲƚЮШШÑőĲШŰċůĲШŸŉШőĲƖШ
ůŔƚƚŔŸŰЯШƓĲƖőċƓƚШŰŸƣШĦŸŔŰĦŔĬĲŰƣċũũǃЯШƽċƚШċũƚŸШ
ÑőĲЮ]ŸŸĬЮÉőĲƓőĲƖĬЮ 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  Φ 

 

[ŔŊдЮfдЮΩЮ?ĲċĦŸŰĲƚƚЮ ŰŰċЮEũũŔƚŸŰЮ7ƨƣũĲƖЮ ũĲǂċŰĬĲƖЮƽŔƣőЮ
ƚŸůĲЮ ŸŉЮ őĲƖЮƚƣƨĬĲŰƣƚдЮÂőŸƣŸЮ ĦƨƖƣĲƚǃЮ ŸŉЮEƓŔƚĦŸƓċũЮ
?ŔŸĦĲƚĲЮŸŉЮ]ĲŸƖŊŔċд 

ÑőĲШÂċƖŔƚőШcċũũШƚĲƖƻĲĬШċƚШċШƓċƖŸĦőŔċũШƚĦőŸŸũШ
ŉŸƖШŰĲċƖũǃШƚĲƻĲŰШĬĲĦċĬĲƚШŉƖŸůШƣőĲШůŔĬрΝΥΦΜƚШ
ƣŸШ ƣőĲШĲċƖũǃШΝΦΣΜƚЮШÉƨƖƻŔƻŔŰŊШĲƻŔĬĲŰĦĲШ
ŔŰĬŔĦċƣĲƚШƣőĲШƚƣƨĬĲŰƣƚШĦŸƻĲƖĲĬШċШƖċŰŊĲШŸŉШċŊĲƚШ
ċƚШĦċƓƣƨƖĲĬШŔŰШċШƓċŔƖШΝΥΦΥШƓőŸƣŸŊƖċƓőƚШŉƖŸůШ
ƣőĲШÑőŸůċƚƻŔũũĲШcŔƚƣŸƖǃШ9ĲŰƣĲƖШċƖĦőŔƻĲƚЮ 

 

[ŔŊдЮ fдЮΪЮÑĲċĦőĲƖƚЮ ċŰĬЮ ƚƣƨĬĲŰƣƚЮ ŸŰЮ ƚƣĲƓƚЮ ŸŉЮ ]ŸŸĬЮ
ÉőĲƓőĲƖĬЮÂċƖŔƚőЮcċũũЮÉĦőŸŸũЮёΤΫάΫђдЮÂőŸƣŸЮĦƨƖƣĲƚǃЮŸŉЮ
ÑőŸůċƚƻŔũũĲЮcŔƚƣŸƖǃЮ9ĲŰƣĲƖд 

 

[ŔŊдЮfдЮΫЮ~ċŰЮŔŰЮŸǂЮĦċƖƣЮŔŰЮŉƖŸŰƣЮŸŉЮ]ŸŸĬЮÉőĲƓőĲƖĬЮ9őƨƖĦőЮ
ċŰĬЮÉĦőŸŸũдЮ ĲċƖũǃЮΦΣЮƚƣƨĬĲŰƣƚЮċƖĲЮƓĲƖĦőĲĬЮŸŰЮƣőĲЮŉĲŰĦĲЮ
ũŔŰĲдЮёΤΫάΫђЮÂőŸƣŸЮĦƨƖƣĲƚǃЮŸŉЮÑőŸůċƚƻŔũũĲЮcŔƚƣŸƖǃЮ9ĲŰƣĲƖд 

]ŸŸĬШ ÉőĲƓőĲƖĬШ EƓŔƚĦŸƓċũШ9őƨƖĦőШ ŔƚШ ũŔƚƣĲĬШ
ƣƽŔĦĲШШŸŰШÑőĲШ ċƣŔŸŰċũШÅĲŊŔƚƣĲƖШŸŉШcŔƚƣŸƖŔĦШ
ÂũċĦĲƚЮШ ŰШ ŔŰĬŔƻŔĬƨċũШ ŰŸůŔŰċƣŔŸŰШ ƽċƚШ
ċƓƓƖŸƻĲĬШ ŔŰШ [ĲĤƖƨċƖǃШ ŸŉШ ΝΦΥΤШ ƨŰĬĲƖШ ƣőĲШ
ĦƖŔƣĲƖŔċШŸŉШШċƖĦőŔƣĲĦƣƨƖĲЯШƖĲũŔŊŔŸŰЯШĲĬƨĦċƣŔŸŰШ
ċŰĬШ ĤũċĦťШ őŔƚƣŸƖǃЮШ Ш ÑőĲШ ŰŸůŔŰċƣŔŸŰШ ƽċƚШ
ĲǂƓċŰĬĲĬШŔŰШ ƓƖŔũШŸŉШΞΜΜΝШƣŸШŔŰĦũƨĬĲШƣőĲШŰĲƽũǃШ
ĦőƖŔƚƣĲŰĲĬШÉƣĲƻĲŰƚШÉƣƖĲĲƣШcŔƚƣŸƖŔĦШ?ŔƚƣƖŔĦƣШŸŉШ
ƽőŔĦőШƣőĲШ]ŸŸĬШ ÉőĲƓőĲƖĬШƚŔƣĲШĦŸůƓƖŔƚĲƚШ
ƣőƖĲĲШŸŉШƣőĲШΟΠΝШĦŸŰƣƖŔĤƨƣŔŰŊШƚƣƖƨĦƣƨƖĲƚЮШ 

ÂċƖƣШffаШÉċŰĦƣƨċƖǃ 
7ƨŔũĬŔŰŊШ?ĲƚĦƖŔƓƣŔŸŰ 
ÑőĲШ9őƨƖĦőШŸŉШÑőĲШ]ŸŸĬШÉőĲƓőĲƖĬШÉċŰĦƣƨċƖǃШ
ŔƚШċШƻĲƖŰċĦƨũċƖШƽŸŸĬШŉƖċůĲĬШƚƣƖƨĦƣƨƖĲШƽŔƣőШċШ
ŊċĤũĲШƖŸŸŉЯШĬƖŸƓрũċƓШƚŔĬŔŰŊШċŰĬШċШĤċũċŰĦĲĬШ
ċƖƖċǃШŸŉШũċƖŊĲШΝΞШũŔŊőƣШƽŸŸĬĲŰШƚċƚőШƽŔŰĬŸƽƚЮШ
ÑőĲШůċƚƚŔŰŊШŔƚШũŸƽШċŰĬШĦŸůƓċĦƣЯШċŰĬШƣőĲШ
ĤƨŔũĬŔŰŊШƚőċƓĲШ ŔƚШ ċШƖĲĦƣċŰŊƨũċƖШƣőƖĲĲШ ĤċǃƚШ
ƽŔĬĲШ ċŰĬШ ǯƻĲШ ĤċǃƚШ ĬĲĲƓЮШШ ĦĲŰƣĲƖШ ĲŰƣƖǃШ
ŰċƖƣőĲǂШƚĲƖƻĲƚШċƚШƣőĲШůċŔŰШĲŰƣƖċŰĦĲЮШШ ƣШƣőĲШ
ƖĲċƖШŸŉШƣőĲШŰŸƖƣőĲƖŰШ ĲũĲƻċƣŔŸŰЯШċШ ŸŰĲрƚƣŸƖǃШ
cǃƓőĲŰШĦŸŰŰĲĦƣƚШ ƣőĲШÉċŰĦƣƨċƖǃШƣŸШ ƣőĲШ
ċĬŢċĦĲŰƣШÂċƖŔƚőШcċũũЮШ7ŸƣőШƚƣƖƨĦƣƨƖĲƚШƖĲƚƣШŸŰШ
ĤƖŔĦťШƓŔĲƖƚШƽŔƣőШŔŰрǯũũШċŰĬШċƖĲШƚƨƖƖŸƨŰĬĲĬШĤǃШ
ůċƣƨƖĲЯШőŔŊőШĦċŰŸƓǃШƣƖĲĲƚЮШШ 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΝΜ 

 

[ŔŊЮffдΤЮÉċŰĦƣƨċƖǃеЮcǃƓőĲŰЮċŰĬЮÂċƖŔƚőЮcċũũЮΥΣΥΧдЮ 

ÑőĲШ ŔŰƣĲƖŔŸƖШ ŸŉШ ƣőĲШÉċŰĦƣƨċƖǃШĲůĤŸĬŔĲƚШ
ĲũĲůĲŰƣƚШ ŸŉШ ċШ ƣƖċĬŔƣŔŸŰċũШ 9őƖŔƚƣŔċŰШ
ĦŸŰǯŊƨƖċƣŔŸŰЮШШÖŰĬĲƖШċШƻċƨũƣĲĬШĦĲŔũŔŰŊШĦƖŸƚƚĲĬШ
ƽŔƣőШĬŔƚƣŔŰĦƣŔƻĲШƚĦŔƚƚŸƖШƣƖƨƚƚĲƚЯШċШĦĲŰƣĲƖШċŔƚũĲШ
ƚƣċƖƣŔŰŊШċƣШƣőĲШŰċƖƣőĲǂШыƻĲƚƣŔĤƨũĲьЯШĤŔƚĲĦƣƚШƣőĲШ
ŰċƻĲЯШċŰĬШũĲċĬƚШƣŸШƣőĲШĦƖŸƚƚŔŰŊШċƣШƣőĲШŉŸŸƣШŸŉШ
ƣőĲШ9őċŰĦĲũЮШШƽŔĬĲШĦĲŰƣĲƖШƚƣċŔƖƽċǃШũĲċĬƚШƣŸШ
9őċŰĦĲũШƽőŔĦőШŔŰĦũƨĬĲƚШċŰШŔůƓƖĲƚƚŔƻĲШƓƨũƓŔƣШ
ċŰĬШũĲĦƣĲƖŰЮШШƣШƣőĲШƖĲċƖШŸŉШƣőĲШÉċŰĦƣƨċƖǃШŔƚШƣőĲШ
ċũƣċƖШƓũċƣŉŸƖůЯШƽőŔĦőШŔƚШƓŸƚŔƣŔŸŰĲĬШĤĲũŸƽШċШ
ƣőƖĲĲрĦŸũƨůŰрƚƣċŔŰĲĬШŊũċƚƚШċƖƖċǃШƣŸƓƓĲĬШĤǃШ
ũċŰĦĲƣШŸƖШŊŸƣőŔĦШŔŰƚƓŔƖĲĬШċƖĦőĲƚЮШШ§ŰШĲŔƣőĲƖШ
ƚŔĬĲШŸŉШƣőĲШ9őċŰĦĲũШċƖĲШĬŸŸƖƽċǃƚШƣŸШƣőĲШÂċƖŔƚőШ
cċũũШċŰĬШƣőĲШƚċĦƖŔƚƣǃЮШШ 

ÑőĲШŔŰƣĲƖŔŸƖШŉƨƖŰŔƚőŔŰŊƚШċŰĬШƣƖŔůШċƖĲШƚŔůƓũĲЯШ
ĬŔŊŰŔǯĲĬШċŰĬШƽĲũũШƓƖŸƓŸƖƣŔŸŰĲĬЮШШ ċƣƨƖċũШƽŸŸĬШ
ŔƚШƣőĲШĬŸůŔŰċŰƣШǯŰŔƚőЮШШÑőĲШũŸŰŊШƽċũũƚШċƖĲШ
ƓƨŰĦƣƨċƣĲĬШ ƽŔƣőШũċƖŊĲЯШ ƚŔŰŊũĲШ ƚċƚőШ ƽŸŸĬШ
ƽŔŰĬŸƽƚШĤĲƣƽĲĲŰШƽőŔĦőЯШŸŰШƣőĲШŔŰƣĲƖŔŸƖЯШƖƨŰƚШ
ċШ ĤĲċĬĲĬШ ƽċŔŰƚĦŸƣŔŰŊЮШ Ш Ш ÑőĲШ ƚƣƨƖĬǃШ ƓĲƽƚШ
ƖĲǰĲĦƣШƣőĲШőƨůĤũĲШŸƖŔŊŔŰƚШŸŉШƣőĲШĦőƨƖĦőШċŰĬШ
ĦŸŰŊƖĲŊċƣŔŸŰЮШ ÑőĲШÉċŰĦƣƨċƖǃШ őċƚШċШ
ĦŸůŉŸƖƣċĤũĲШ ƚĲċƣŔŰŊШ ĦċƓċĦŔƣǃШ ŸŉШ
ċƓƓƖŸǂŔůċƣĲũǃШΝΤΜШƓċƖŔƚőŔŸŰĲƖƚЮ 

 

[ŔŊЮffдЮΥЮfŰƣĲƖŔŸƖЮÉċŰĦƣƨċƖǃЮũŸŸťŔŰŊЮƽĲƚƣдЮ 

[ŔŊƨƖĲШffЮΟШƓƖŸƻŔĬĲƚШ ċШǰŸŸƖШ ƓũċŰШŸŉШ ƣőĲШ
ÉċŰĦƣƨċƖǃШċŰĬШcǃƓőĲŰЮШШŉƨũũШƓċŊĲШƻĲƖƚŔŸŰШŸŉШ
ƣőŔƚШċŰĬШċũũШċƖĦőŔƣĲĦƣƨƖċũШĬƖċƽŔŰŊƚШŔƚШƓƖŸƻŔĬĲĬШ
ŔŰШƣőĲШ?ƖċƽŔŰŊƚШÉĲĦƣŔŸŰШŸŉШƣőŔƚШÅĲƓŸƖƣЮ 

 

[ŔŊЮffдЮΦЮEǂŔƚƣŔŰŊЮÉċŰĦƣƨċƖǃЮċŰĬЮcǃƓőĲŰЮ[ũŸŸƖЮÂũċŰдЮ 

[ŸƨŰĬċƣŔŸŰ 
ÑőĲШÉċŰĦƣƨċƖǃШċŰĬШcǃƓőĲŰШċƖĲШĦŸŰƚƣƖƨĦƣĲĬШŸŰШ
ůċƚŸŰƖǃШ ĤƖŔĦťШ ƓŔĲƖƚШ ƽŔƣőШ ůċƚŸŰƖǃШ ŔŰрǯũũЮШШ
ÖŰĬĲƖШƣőĲШÉċŰĦƣƨċƖǃЯШƣőĲШƓŔĲƖƚШċƖĲШċƖƖċŰŊĲĬШŔŰШ
ƣőƖĲĲШ ůŔƖƖŸƖĲĬШ ƖŸƽƚШ ƖƨŰŰŔŰŊШ ĲċƚƣШ ƣŸШ ƽĲƚƣЮШ



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΝΝ 

ÖŰĬĲƖШƣőĲШcǃƓőĲŰЯШƣőĲƖĲШċƖĲШŸŰũǃШƣƽŸШƖŸƽƚШŸŉШ
ƓŔĲƖƚШũŸĦċƣĲĬШŸŰШƣőĲШĲċƚƣШċŰĬШƽĲƚƣШƓĲƖŔůĲƣĲƖЮШ
[ŔŊƨƖĲШffЮΠШƓƖŸƻŔĬĲƚШ ċŰШ ŸƻĲƖƻŔĲƽШ ŸŉШ ƣőĲШ
ŉŸƨŰĬċƣŔŸŰШ ƓũċŰШ ŉŸƖШ ƣőĲШÉċŰĦƣƨċƖǃШċŰĬШ
cǃƓőĲŰЮ 

 

[ŔŊЮffдЮΧЮ[ŸƨŰĬċƣŔŸŰЮÂũċŰЮÉċŰĦƣƨċƖǃЮ҂ЮcǃƓőĲŰд 

ÑőĲШ ŉŸƨŰĬċƣŔŸŰШ ƚǃƚƣĲůШ ŸŉШ ƣőĲƚĲШ ƚƣƖƨĦƣƨƖĲƚШ
ƨƣŔũŔƣŔĲƚШ ƣőƖĲĲШ ĬŔǭĲƖĲŰƣШ ƓŔĲƖШ ĦŸŰǯŊƨƖċƣŔŸŰƚЮШШ
ÑőĲШ ůŸƚƣШ ċĤƨŰĬċŰƣШ ċƖĲШ ƣőĲШ ĦŸũƨůŰШ ƓŔĲƖƚШ
ƽőŔĦőШ ċƖĲШ ŊĲŰĲƖċũũǃШ ũŸĦċƣĲĬШ ŸŰШ ƣőĲШ ƚƓċŰƚШ
ĤĲƣƽĲĲŰШƣőĲШĦŸƖŰĲƖƚЮШШШfŰШƣőĲШÉċŰĦƣƨċƖǃЯШƣőĲƚĲШ
ĦŸũƨůŰШƓŔĲƖƚШċƖĲШƣƽŸШƽǃƣőĲƚШƣőŔĦťШыΥњьШƽŔƣőШċШ
ŉċĦĲШĬŔůĲŰƚŔŸŰШŸŉШΞΝњЮШШÑőĲǃШƖŔƚĲШċĤŸƻĲШŊƖċĬĲШ
ċŰШċƻĲƖċŊĲШŸŉШΝΤњШƣŸШƣőĲШĤŸƣƣŸůШŸŉШƣőĲШĦċƖƖǃŔŰŊШ
ĤĲċůƚЮШШ 

 

[ŔŊЮffдΨЮ7ƖŔĦťЮĦŸũƨůŰЮƓŔĲƖЮĤĲŰĲċƣőЮÉċŰĦƣƨċƖǃдЮ 

ÑőĲШĦŸũƨůŰШƓŔĲƖƚШƨŰĬĲƖШƣőĲШcǃƓőĲŰШċƖĲШċũƚŸШ
ƣƽŸШ ƽǃƣőĲƚШ ƣőŔĦťШ ĤƨƣШ őċƻĲШ ċШ ƚůċũũĲƖШ ŉċĦĲШ
ĬŔůĲŰƚŔŸŰШŸŉШΝΣњЮШШ 

 

[ŔŊЮffдΩЮ7ƖŔĦťЮĦŸũƨůŰЮƓŔĲƖЮĤĲŰĲċƣőЮcǃƓőĲŰдЮ 

ÑőĲШƚĲĦŸŰĬШƣǃƓĲШŸŉШƓŔĲƖШĦŸŰǯŊƨƖċƣŔŸŰШŔƚШƣőĲШљxњШ
ŸƖШĦŸƖŰĲƖШŉŸƖůЮШÑőĲƚĲШċƖĲШċũƚŸШƣƽŸШƽǃƣőĲƚШ
ƣőŔĦťШĤƨƣШƓƖĲƚĲŰƣШċШΞΝњШŉċĦĲШŸŰШĲċĦőШĲǂƣĲƖŔŸƖШ
ƚŔĬĲЮШШ 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΝΞ 

 

[ŔŊЮ ffдΪЮѨxѨЮ ƣǃƓĲЮ ƓŔĲƖЮ ĤĲŰĲċƣőЮÉċŰĦƣƨċƖǃфcǃƓőĲŰЮ
ŰŸƖƣőƽĲƚƣЮĦŸƖŰĲƖдЮÂőŸƣŸЮĤǃЮċƨƣőŸƖд 

ÑőĲШ ǯŰċũШ ƚőċƓĲШ ŔƚШ ċШ ĬƨċũШ őĲŔŊőƣШ љĦőċŔƖњШ
ĦŸŰǯŊƨƖċƣŔŸŰШƽőŔĦőШĦċƖƖŔĲƚШƣőĲШƽĲŔŊőƣШŸŉШƣƽŸШ
ũŸċĬШĦċƖƖǃŔŰŊШĤĲċƖŔŰŊШ ĤĲċůƚШ ċƣШ ĬŔǭĲƖĲŰƣШ
ĲũĲƻċƣŔŸŰƚЮШШШÑőĲƚĲШƣǃƓĲƚШŸŉШƓŔĲƖƚШċƖĲШŸŰũǃШ
ŉŸƨŰĬШĤĲŰĲċƣőШ ƣőĲШ9őċŰĦĲũШƚĲĦƣŔŸŰШ ŸŉШ ƣőĲШ
ÉċŰĦƣƨċƖǃЮ 

 

[ŔŊЮffдЮΫЮѨ9őċŔƖѨЮƓŔĲƖЮĤĲŰĲċƣőЮÉċŰĦƣƨċƖǃЮ9őċŰĦĲũдЮ 

ШƕƨŔĦťШĲǂĦċƻċƣŔŸŰШċũŸŰŊШƣőĲШĤċƚĲШŸŰШŸŰĲШƓŔĲƖШ
ŔŰĬŔĦċƣĲƚШƣőĲШƓƖĲƚĲŰĦĲШŸŉШċШůċƚŸŰƖǃШƚƓƖĲċĬШ
ŉŸŸƣĲƖЮШũƣőŸƨŊőШ ŰŸƣШ ĦŸŰǯƖůĲĬЯШ ŔƣШ ŔƚШ ũŔťĲũǃШ
ƣőĲƚĲШƚƓƖĲċĬШŉŸŸƣĲƖƚШċƖĲШƣƽŸШĦŸƨƖƚĲƚШĬĲĲƓШ
ƽŔƣőШċШĦŸƖĤĲũũĲĬШĦŸŰǯŊƨƖċƣŔŸŰШċƣШƣőĲШĲĬŊĲШ 

ÑőĲШƖĲĬШ ĦŸŰƚƣƖƨĦƣŔŸŰШĤƖŔĦťƚШ ŔŰШ ƣőĲШ ƓŔĲƖƚШ
ůĲċƚƨƖĲШċШĦŸŰƻĲŰƣŔŸŰċũШΟШΡоΥњШĬĲƓƣőЯШΞШϽњШ
őĲŔŊőƣШċŰĬШΤШΡоΥњШŔŰШũĲŰŊƣőЮШШÑőĲŔƖШċƓƓĲċƖċŰĦĲШ

ŔƚШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШũċƣĲШΝΦƣőШĦЮШůċŰƨŉċĦƣƨƖŔŰŊШ
ƓƖċĦƣŔĦĲƚЮШШÑőĲǃШƽĲƖĲШũŔťĲũǃШĤŸǂШŉŸƖůĲĬШċƚШ
ĲƻŔĬĲŰĦĲĬШĤǃШƣőĲŔƖШĬŔůĲŰƚŔŸŰċũШŔƖƖĲŊƨũċƖŔƣŔĲƚШ
ċŰĬШĤũĲůŔƚőĲƚЮ 

 

[ŔŊЮffдЮάЮÉċŰĦƣƨċƖǃЮĤƖŔĦťЮƓŔĲƖдЮ ŸƣĲЮŔƖƖĲŊƨũċƖŔƣŔĲƚЮŔŰЮǯŰŔƚőЮ
ĦŸŰƚŔƚƣĲŰƣЮƽŔƣőЮΤάƣőЮĦдЮĤŸǂЮŉŸƖůĲĬЮĤƖŔĦťƚдЮ 

~ŸƖƣċƖШŢŸŔŰƣƚШŸŰШƣőĲШƓŔĲƖƚШƖċŰŊĲШŉƖŸůШΟоΥњШƣŸШ
ƣőĲШůŸƖĲШƓƖĲƻċũĲŰƣШϺњЮШШÑőĲШƓƖŸǯũĲШŸŰШůŸƚƣШŔƚШ
ċШǰƨƚőШǯŰŔƚőЮШШШ ŰШċĦŔĬŔƣǃШƣĲƚƣШŸŰШċШƚůċũũШ
ƚċůƓũĲШŔŰĬŔĦċƣĲƚШċШőŔŊőШũŔůĲШĦŸŰƣĲŰƣЮШÑőĲƖĲШŔƚШ
ĲƻŔĬĲŰĦĲЯШ őŸƽĲƻĲƖЯШ ƣőċƣШ ůċŰǃШ ŸŉШ ƣőĲШ ƓŔĲƖƚШ
ƽĲƖĲШƖĲƓŸŔŰƣĲĬШċƣШċШũċƣĲƖШƣŔůĲШƽŔƣőШċШÂŸƖƣũċŰĬШ
ĦĲůĲŰƣШ ůŸƖƣċƖШ ůŔǂЮШ Ш§ŰĲШ ƓŔĲƖШ ĤĲũŸƽШ ƣőĲШ
ĤċƣőƖŸŸůШĦũĲċƖũǃШƚőŸƽƚШƣőĲШŸƨƣƽċƖĬШŉċĦŔŰŊШ
ƚŔĬĲШƖĲĦĲŔƻĲĬШƣőĲШŰĲƽШůŸƖƣċƖШƽőŔũĲШƣőĲШŔŰƣĲƖŔŸƖШ
ŉċĦŔŰŊШŢŸŔŰƣƚШƽĲƖĲШũĲŉƣШƨŰƣŸƨĦőĲĬЮШ 

 

[ŔŊЮffдЮΤΣЮEƻŔĬĲŰĦĲЮŸŉЮƖĲƓŸŔŰƣĲĬЮůŸƖƣċƖЮŢŸŔŰƣƚЮċŰĬЮŸƖŔŊŔŰċũЮ
ůŸƖƣċƖдЮ 

ũũШĤƨƣШƣƽŸШƚĲĦƣŔŸŰƚШŸŉШƣőĲШŉŸƨŰĬċƣŔŸŰШőċƻĲШ
ůċƚŸŰƖǃШŔŰрǯũũШĤĲƣƽĲĲŰШƣőĲШƓŔĲƖƚЮШШШ~ŸƚƣШŸŉШƣőĲШ
ŔŰрǯũũШ ŔƚШ ĦŸůƓŸƚĲĬШ ŸŉШ ŰŸŰрůŸĬƨũċƖШ љťŔŰŊШ
ĤƖŔĦťƚњШƽőŔĦőШůĲċƚƨƖĲШΞШϾњШőŔŊőЯШΞШΡоΥњШĬĲĲƓШ
ċŰĬШΦШΡоΥњШũŸŰŊЮШШÑőĲШůŸƖƣċƖШŸŰШƣőĲƚĲШŔŰрǯũũШ
ƽċũũƚШŔƚШċШÂŸƖƣũċŰĬШĦĲůĲŰƣШůŔǂЮ 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΝΟ 

 

[ŔŊЮffдЮΤΤЮ~ċƚŸŰƖǃЮŔŰцǯũũЮƽċũũƚЮĤĲƣƽĲĲŰЮƓŔĲƖƚд 

ÑőĲШŔŰрǯũũШƽċũũƚШƽĲƖĲШĤƨŔũƣШŸŰШċШĤĲĬШŸŉШĦŸŰĦƖĲƣĲШ
ĤƨƣШƽĲƖĲШŰŸƣШŔŰƣĲŰĬĲĬШƣŸШĤĲШũŸċĬШĤĲċƖŔŰŊШċƚШċШ
ƻĲŰƣŔũċƣŔŸŰШŊċƓШƽċƚШũĲŉƣШċƣШƣőĲШƣŸƓЮ 

 

[ŔŊЮffдЮΤΥЮ?ĲũŔĤĲƖċƣĲЮƻĲŰƣŔũċƣŔŸŰЮŊċƓЮċƣЮƣŸƓЮŸŉЮŔŰцǯũũЮƽċũũƚдЮ 

fŰШ ƚĲĦƣŔŸŰƚШ ĤĲũŸƽШ ƣőĲШcǃƓőĲŰЯШ ƚƣċŰĬċƖĬШ
ĦŸŰĦƖĲƣĲШ ůċƚŸŰƖǃШ ƨŰŔƣƚЯШ ыċťċШљ9~ÖњШ ŸƖШ
љĤũŸĦťњьШůĲċƚƨƖŔŰŊШΥШǂШΥШǂШΝΣШыŰŸůŔŰċũьШċƖĲШ
ƨƚĲĬШċƚШŔŰрǯũũШĤĲƣƽĲĲŰШƣőĲШƓŔĲƖƚЮШ 

 

[ŔŊЮffдЮΤΦЮìĲƚƣЮƚŔĬĲЮŔŰцǯũũЮƽċũũƚЮĦŸůƓŸƚĲĬЮŸŉЮ9~ÖЮĤũŸĦťдЮЮ 

Ш 

9ŸŰĬŔƣŔŸŰШŸŉШ[ŸƨŰĬċƣŔŸŰ 
ÑőĲШŉŸƨŰĬċƣŔŸŰШŸŉШƣőĲШÉċŰĦƣƨċƖǃШőċƚШƚĲƣƣũĲĬШċƣШ
ƣőĲШƽĲƚƣĲƖŰШĲŰĬШċƓƓƖŸǂŔůċƣĲũǃШΝњШĤĲũŸƽШƣőĲШ
ĲċƚƣĲƖŰШĲŰĬЮШШÑőĲШĬŔƚƣċŰĦĲШůĲċƚƨƖĲĬШƽċƚШΠΠШ
ŉĲĲƣШŸƨƣШŸŉШƣőĲШƣŸƣċũШƚƣƖƨĦƣƨƖĲШũĲŰŊƣőШŸŉШΡΦќШΠњЮШШ
ìőŔũĲШƣőŔƚШůċǃШƚŸƨŰĬШƚŔŊŰŔǯĦċŰƣЯШŔƣШŔƚШƽĲũũШ
ƽŔƣőŔŰШ ƣőĲШ ƖċŰŊĲШ ŸŉШ ċШ ƽŸŸĬĲŰШ ƚƣƖƨĦƣƨƖĲШ ƣŸШ
љĤĲŰĬњШ ƣőŔƚШ ůƨĦőЮШ Ш  ŸШ ĤƨĦťũŔŰŊШ ŸƖШ ƚƣƖĲƚƚШ
ŉƖċĦƣƨƖĲƚШƽĲƖĲШŸĤƚĲƖƻĲĬШċƣШċŰǃШƓũċĦĲШŸŰШƣőĲШ
ƚƣƖƨĦƣƨƖĲЮ 

ÑőĲШĦŸŰĬŔƣŔŸŰШŸŉШƣőĲШƓŔĲƖƚШŔƚШůŔǂĲĬЮШШìőĲƖĲШ
ƣőĲǃШƽĲƖĲШƖĲƓŸŔŰƣĲĬШыŰĲƽШůŸƖƣċƖШċĬĬĲĬьЯШƣőĲШ
ŔŰƣĲŊƖŔƣǃШŔƚШŊŸŸĬЮ 

 

[ŔŊЮffдЮΤΧЮÅĲƓŸŔŰƣĲĬЮÉċŰĦƣƨċƖǃЮÂŔĲƖдЮЮ 

ÂŔĲƖƚШƽőĲƖĲШŸŰũǃШƣőĲШŸƖŔŊŔŰċũШůŸƖƣċƖШŔƚШƓƖĲƚĲŰƣЯШ
ƣőĲШ ĦŸŰĬŔƣŔŸŰШ ŔƚШ ůŸƖĲШ ĬĲƣĲƖŔŸƖċƣĲĬЮШ Ш ÑőĲШ
ƓċƚƚŔŰŊШŸŉШƣŔůĲШċŰĬШĦŸŰƚƣċŰƣШƚƣƖƨĦƣƨƖċũШƚƣƖĲƚƚШ
ŉƖŸůШċĤŸƻĲЯШċƚШƽĲũũШċƚШĲǂƓŸƚƨƖĲШƣŸШůŸŔƚƣƨƖĲЯШ
ĦċŰШĦċƨƚĲШƣőĲШůŸƖƣċƖШƣŸШĤƖĲċťĬŸƽŰШƽőŔĦőШ
ůċǃШƖĲƚƨũƣШŔŰШĦƖċĦťƚШŸƖШůċƣĲƖŔċũШĬĲĦċǃЮШШÉĲƻĲƖċũШ
ƓŔĲƖƚШƚőŸƽĲĬШůŸƖƣċƖШƖĲĦĲƚƚŔŸŰЮ 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΝΠ 

 

[ŔŊЮ ffдЮΤΨЮÅĲĦĲĬŔŰŊЮ ůŸƖƣċƖЮ ŸŰЮ ĦŸƖŰĲƖЮ ƓŔĲƖЮ ĤĲŰĲċƣőЮ
cǃƓőĲŰдЮ 

ÑőĲШĦĲŰƣĲƖШƓŔĲƖШċƣШƣőĲШŰŸƖƣőШĲŰĬШŸŉШƣőĲШcǃƓőĲŰШ
ŔƚШŔŰШċŰШċĬƻċŰĦĲĬШƚƣċƣĲШŸŉШĬĲĦċǃЮШШÑőĲШůŸƖƣċƖШ
őċƚШũŸƚƣШċũũШŔƣƚШĤŔŰĬŔŰŊШĦċƓċĦŔƣǃЯШċŰĬШƚĲƻĲƖċũШ
ĤƖŔĦťƚШċƖĲШŉƖċŊůĲŰƣĲĬЮШ 

 

[ŔŊЮffдЮΤΩЮcĲċƻŔũǃЮĬĲƣĲƖŔŸƖċƣĲĬЮƓŔĲƖЮƨŰĬĲƖЮŰŸƖƣőЮĲŰĬЮŸŉЮ
cǃƓőĲŰдЮ 

xŸƽĲƖШ ƚĲĦƣŔŸŰƚШ ŸŉШ ƚĲƻĲƖċũШ ƓŔĲƖƚШ ƚőŸƽШ ƣőĲШ
ƓƖĲƚĲŰĦĲШŸŉШĲǭũŸƖĲƚĦĲŰĦĲШƽőŔĦőШŔƚШċШƽőŔƣĲШŸƖШ
ŊƖċǃŔƚőШĦƖǃƚƣċũũŔŰĲШƚċũƣШĬĲƓŸƚŔƣШƣőċƣШċƓƓĲċƖƚШŸŰШ
ƣőĲШƚƨƖŉċĦĲШŸŉШĤƖŔĦťШċŉƣĲƖШƽċƣĲƖШĲƻċƓŸƖċƣĲƚЮШШШ
ÑőŔƚШŊĲŰĲƖċũũǃШŔŰĬŔĦċƣĲƚШƣőċƣШƽċƣĲƖШőċƚШůċĬĲШ
ŔƣƚШƽċǃШŔŰƣŸШƣőĲШĤƖŔĦťЮ 

 

[ŔŊЮffдЮΤΪЮEǭũŸƖĲƚĦĲŰĦĲЮƓƖĲƚĲŰƣЮŸŰЮũŸƽĲƖЮĦŸƨƖƚĲƚЮŸŉЮĲċƚƣЮ
ƚŔĬĲЮcǃƓőĲŰЮƓŔĲƖƚдЮЮ 

ÉĲƻĲƖċũШŸŉШƣőĲШƓŔĲƖƚШőċƻĲШċШĬĲƣĲƖŔŸƖċƣĲĬШĤĲĬШŸŉШ
ůŸƖƣċƖШƚƨƓƓŸƖƣŔŰŊШƣőĲШĦċƖƖǃŔŰŊШĤĲċůƚЮШ 

 

[ŔŊЮffдЮΤΫЮÅĲĦĲĬŔŰŊЮůŸƖƣċƖЮĤĲĬЮƨŰĬĲƖЮĦċƖƖǃŔŰŊЮĤĲċůеЮ
ÉċŰĦƣƨċƖǃЮŰŸƖƣőЮƚŔĬĲдЮЮд 

§ŰШƣőĲШƚŸƨƣőƚŔĬĲШŸŉШƣőĲШÉċŰĦƣƨċƖǃЯШƣƽŸШŸŉШƣőĲШ
ůŔĬрƓĲƖŔůĲƣĲƖШƓŔĲƖƚШċƖĲШůŔƚƚŔŰŊШĤƖŔĦťƚШŉƖŸůШ
ƣőĲШƣŸƓШĦŸƨƖƚĲЮ 

 

[ŔŊЮffдЮΤάЮ~ŔƚƚŔŰŊЮĤƖŔĦťƚЮŸŰЮÉċŰĦƣƨċƖǃЮƚŸƨƣőЮƚŔĬĲЮƓŔĲƖƚЮ
ёΥǂђдЮЮ 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΝΡ 

§ƻĲƖШƚĲƻĲƖċũШƻŔƚŔƣƚЯШŔƣШƽċƚШŰŸƣĲĬШƣőċƣШċůĤŔĲŰƣШ
ůŸŔƚƣƨƖĲШ ũĲƻĲũƚШ ŔŰШ ƣőĲШ ĦƖċƽũƚƓċĦĲШ ƻċƖŔĲĬШ
ŊƖĲċƣũǃШĬĲƓĲŰĬŔŰŊШŸŰШƖĲĦĲŰƣШƖċŔŰƚЮШШÑőĲШċƖĲċШ
ĤĲũŸƽШƣőĲШ cǃƓőĲŰШƽċƚШƻĲƖǃШĬċůƓШ ŸŰШŸŰĲШ
ŸĦĦċƚŔŸŰЮ 

[ũŸŸƖШÉǃƚƣĲů 
ÑőĲШǰŸŸƖШƚǃƚƣĲůШŸŉШƣőĲШÉċŰĦƣƨċƖǃШċŰĬШcǃƓőĲŰШ
ŔƚШċШĬƖŸƓШĤĲċůШĬĲƚŔŊŰШƽőĲƖĲШƣőĲШŢŸŔƚƣƚШƚŔƣШŸŰШ
ƣŸƓШ ŸŉШ ƣőĲШ ĦċƖƖǃŔŰŊШ ĤĲċůƚЮШ Ш ÑőĲШ ĲũĲƻċƣĲĬШ
9őċŰĦĲũШƚĲĦƣŔŸŰШŔƚШ ċШ ĦŸůĤŔŰċƣŔŸŰШ ŸŉШ ĬƖŸƓШ
ĤĲċůШċŰĬШũĲĬŊĲƖШƚƣǃũĲШĦŸŰƚƣƖƨĦƣŔŸŰЮШũũШƣőĲШ
ƚƣƖƨĦƣƨƖċũШ ĲũĲůĲŰƣƚШ ċƖĲШ ƽŸŸĬЮШ[ŔŊƨƖĲШffЮΞΝШ
ƓƖŸƻŔĬĲƚШ ċŰШ ŸƻĲƖƻŔĲƽШ ŸŉШ ƣőĲШǰŸŸƖШ ƚǃƚƣĲůШ
ŉƖċůŔŰŊЮ 

 

[ŔŊЮ ffдЮΥΣЮ[ũŸŸƖЮ ƚǃƚƣĲůЮ ŉƖċůŔŰŊЮ ƓũċŰеЮÉċŰĦƣƨċƖǃЮċŰĬЮ
cǃƓőĲŰд 

7ĲũŸƽШ ƣőĲШ  ċƻĲЯШƣőĲШ ǰŸŸƖШ ƚǃƚƣĲůШ ŔƚШ
ĦŸŰƚƣƖƨĦƣĲĬШŸŉШΞњШǂШΝΜњШыċĦƣƨċũьШŢŸŔƚƣƚШŸŰШΝΥњШ
ĦĲŰƣĲƖƚЮШÑőĲШŢŸŔƚƣƚШƖƨŰШŰŸƖƣőШƣŸШƚŸƨƣőШċŰĬШƚƓċŰШ
ƣőĲШĲŰƣŔƖĲШƚƣƖƨĦƣƨƖĲШůĲċƚƨƖŔŰŊШΞΡќШΡњШŉƖŸůШĲŰĬШ
ƣŸШĲŰĬЮШШШ ŸШĤƖŔĬŊĲШĤũŸĦťŔŰŊШƽċƚШŸĤƚĲƖƻĲĬШŔŰШ
ċŰǃШŸŉШƣőĲШĤċǃƚЮШШÑőĲШŢŸŔƚƣƚШőċƻĲШċШΝШΝоΠњШŰŸƣĦőШ

ƽőĲƖĲШƣőĲǃШƚŔƣШŸŰШƣőĲШĦċƖƖǃŔŰŊШĤĲċůƚШċƣШĤŸƣőШ
ƣőĲШĦĲŰƣĲƖШċŰĬШƣőĲШƓĲƖŔůĲƣĲƖЮ 

 

[ŔŊЮffдЮΥΤЮsŸŔƚƣƚЮΥΨѢЮŔŰЮũĲŰŊƣőЮƚƓċŰЮƣőĲЮƚƣƖƨĦƣƨƖĲЮĤƨƣЮŰŸЮ
ĦƖŸƚƚЮĤƖċĦŔŰŊЮƽċƚЮŸĤƚĲƖƻĲĬдЮЮ 

ÑőĲШĦċƖƖǃŔŰŊШĤĲċůƚШċƖĲШŔůƓƖĲƚƚŔƻĲШƓŔĲĦĲƚШŸŉШ
ƣŔůĤĲƖШƣőċƣШ ƚƣƖĲƣĦőШ ŸƻĲƖШ ΞΜќШ ŔŰШ ũĲŰŊƣőЮШШ
~ĲċƚƨƖŔŰŊШ ΡШ ϺњШ ǂШ ΤШ ϺњШ ыċĦƣƨċũьЯШ ƣőĲǃШ ċƖĲШ
ŉċƚƣĲŰĲĬШƣŸŊĲƣőĲƖШƽŔƣőШċШƚŔůƓũĲШũċƓШŢŸŔŰƣШŸƻĲƖШ
ƣőĲШƓŔĲƖƚЮШШÑőĲƚĲШċƖĲШũŔťĲũǃШƓŔŰŰĲĬШŉƖŸůШċĤŸƻĲШ
ƽŔƣőШ ċŰШ ŔƖŸŰШ ƚƓŔťĲШ ŸƖШ ƣƖƨŰŰĲũШ ыċťċШ љƣƖĲĲШ
ŰċŔũњоƽŸŸĬĲŰШĬŸƽĲũьЮ 

 

[ŔŊЮffдЮΥΥЮxċƓЮŢŸŔŰƣЮŸŉЮΩѩЮǂЮΫѩЮĦĲŰƣĲƖЮĦċƖƖǃŔŰŊЮĤĲċůдЮ 

ìőĲƖĲШƣőĲШĦĲŰƣĲƖШĦċƖƖǃŔŰŊШĤĲċůШƣĲƖůŔŰċƣĲƚШċƣШ
ƣőĲШƽĲƚƣĲƖŰШĲŰĬШŸŉШƣőĲШĤƨŔũĬŔŰŊЯШƣőĲШĤƨƣƣрĲŰĬШ
ŸŉШƣőĲШĤĲċůШŸǭĲƖƚШċШŊũŔůƓƚĲШŸŉШ]ĲŸƖŊŔċќƚШƖŔĦőШ
ũƨůĤĲƖШőĲƖŔƣċŊĲЮ 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΝΣ 

 

[ŔŊЮffдЮΥΦЮEŰĬЮŸŉЮĦĲŰƣĲƖЮĦċƖƖǃŔŰŊЮĤĲċůЮĤĲŰĲċƣőЮÉċŰĦƣƨċƖǃдЮЮ 

ÑőĲШ ƖŔŰŊШ ƓċƣƣĲƖŰШ ŸŰШ ƣőŔƚШ ĤĲċůШƚƨŊŊĲƚƣƚШ ċШ
ůċƣƨƖĲШŊƖŸƽƣőШƣƖĲĲЯШƓƖŸĤċĤũǃШũŸŰŊũĲċŉШƓŔŰĲШ
ƽőŔĦőШƽċƚШċШƚƣċƓũĲШŸŉШƣőĲШũŸĦċũШĲŰƻŔƖŸŰůĲŰƣШŔŰШ
ƣőĲШΝΥΦΜƚШƽőĲŰШƣőĲШĤƨŔũĬŔŰŊШƽċƚШŉƖċůĲĬЮ 

 

[ŔŊЮffдЮΥΧЮ9ũŸƚĲƨƓЮŸŉЮĲŰĬцŊƖċŔŰЮŸŰЮĦĲŰƣĲƖЮĦċƖƖǃŔŰŊЮĤĲċůЮ
ƽŔƣőЮƖĲĬЮƣƖĲĲЮƖŔŰŊЮůċƖťƚЮƚƨƓĲƖŔůƓŸƚĲĬд 

ШƕƨŔĦťШĦŸƨŰƣШŸŉШƣőĲШƖŔŰŊƚШŔŰĬŔĦċƣĲƚШċƣШũĲċƚƣШ
ΝΝΡШǃĲċƖƚШ ŸŉШ ƚĲƓċƖċƣĲШ ŊƖŸƽƣőЮШìőŔũĲШ ċШ
ƚƓĲĦŔċũŔƚƣШ ŔŰШ ĬĲŰĬƖŸĦőƖŸŰŸũŸŊǃЯШ ƣőċƣШ ŔƚШ ƣőĲШ
ƓƖċĦƣŔĦĲШ ŸŉШ ĬċƣŔŰŊШ ċŰƣŔƕƨĲШ ƣŔůĤĲƖЯШ ĦŸƨũĬШ
ƓƖŸƻŔĬĲШůƨĦőШŊƖĲċƣĲƖШċŰċũǃƚŔƚШċŰĬШĲǂƓĲƖƣŔƚĲЯШ
ƣőŔƚШĤĲċůШũŔťĲũǃШĦċůĲШŉƖŸůШċШƣƖĲĲШƣőċƣШƚƓƖƨŰŊШ
ƣŸШũŔŉĲШƽőŔũĲШƣőĲШ ůĲƖŔĦċŰШÅĲƻŸũƨƣŔŸŰШƽċƚШƚƣŔũũШ
ĤĲŔŰŊШŉŸƨŊőƣЯШƓĲƖőċƓƚШĲƻĲŰШĤĲŉŸƖĲШƣőĲШƽċƖШ
ĤĲŊċŰЮШШÑőŔƚШŔƚШċШƚƣƖŸŰŊШƖĲůŔŰĬĲƖШƣőċƣШŸũĬШ
ĤƨŔũĬŔŰŊƚШċƖĲШŰŸƣШŢƨƚƣШċШũĲŊċĦǃШŸŉШƣőĲШƓĲŸƓũĲШ
ƽőŸШ ĦƖĲċƣĲĬШ ċŰĬШ ƨƚĲĬШ ƣőĲůЯШ ĤƨƣШ ċũƚŸШ ċŰШ
ċƖƣŔŉċĦƣШŸŉШŸƨƖШĲŰƻŔƖŸŰůĲŰƣċũШƓċƚƣЮШШ 

ШƣШ ƣőĲШ ĲŰĬШ ŸŉШƣőĲШ ƓĲƖŔůĲƣĲƖШ ĤĲċůШŸŰШ ƣőĲШ
cǃƓőĲŰќƚШĲċƚƣĲƖŰШƚŔĬĲЯШƣőĲШőċŰĬШőĲƽĲĬШůċƖťƚШ
ŸŉШċŰШċǂĲШċƖĲШĦũĲċƖũǃШƻŔƚŔĤũĲШŔŰШƣőĲШĲŰĬШŊƖċŔŰЮШШ
ÑőĲƚĲШċƖĲШƣőĲШƻĲƚƣŔŊĲƚШŸŉШċШĦċƖƓĲŰƣĲƖШŸƖШůŔũũШ

ƽŸƖťĲƖШ ĦőċƖŊĲĬШ ƽŔƣőШĦƨƣƣŔŰŊШƣőŔƚШ ΞΡќШĤĲċůШ
ĬŸƽŰШƣŸШƚŔǍĲЮ 

 

[ŔŊЮffдЮΥΨЮ ǂĲЮůċƖťƚЮёƖĲĬЮċƖƖŸƽƚђЮŸŰЮĲŰĬЮŸŉЮcǃƓőĲŰЮ
ƓĲƖŔůĲƣĲƖЮĤĲċůдЮЮ 

ÑőĲШǰŸŸƖШƚǃƚƣĲůШƨŰĬĲƖШƣőĲШcǃƓőĲŰШŔƚШƚũŔŊőƣũǃШ
ĬŔǭĲƖĲŰƣШŉƖŸůШƣőĲШũċǃŸƨƣШċŰĬШůċƣĲƖŔċũƚШƨŰĬĲƖШ
ƣőĲШ ċƻĲЮШШcĲƖĲШƣőĲШŢŸŔƚƣƚШċƖĲШΞњШǂШΦШϺњШыċĦƣƨċũьШ
ċƖƖċŰŊĲĬШĲċƚƣШƣŸШƽĲƚƣШŸŰШΞΜњШĦĲŰƣĲƖƚЮШШ 

 

[ŔŊЮffдЮΥΩЮsŸŔƚƣƚЮĤĲŰĲċƣőЮcǃƓőĲŰЮƖƨŰЮĲċƚƣЮƣŸЮƽĲƚƣЮƽŔƣőЮŰŸЮ
ĦĲŰƣĲƖЮĦċƖƖǃŔŰŊЮĤĲċůдЮЮ 

ÑőĲШĦċƖƖǃŔŰŊШĤĲċůƚЯШƽőŔĦőШċƖĲШŸŰũǃШŉŸƨŰĬШŸŰШ
ƣőĲШƓĲƖŔůĲƣĲƖШƽċũũƚЯШċƖĲШċШƣƖƨĲШΣњШƽŔĬĲШċŰĬШΤШ
ϾњШőŔŊőЮШШШ7ŸƣőШƽĲƖĲШŸƖŔŊŔŰċũũǃШƚŔŰŊũĲШƓŔĲĦĲƚШŸŉШ
ƣŔůĤĲƖЯШĤƨƣШƣőĲШĲċƚƣĲƖŰШĤĲċůШőċƚШƖĲĦĲŔƻĲĬШ
ƚŔŊŰŔǯĦċŰƣШůŸĬŔǯĦċƣŔŸŰƚШŔŰШƣőĲШŉŸƖůШŸŉШŉŸƨƖЯШ
ƓƖĲƚƚƨƖĲШƣƖĲċƣĲĬШΞњШǂШΝΜњШĤŸċƖĬƚШыŰŸůŔŰċũьШ
ƚċŰĬƽŔĦőĲĬШ ƣŸŊĲƣőĲƖШ ċƚШ ƖĲƓũċĦĲůĲŰƣЮШ Ш  ŸШ
ĬŸƨĤƣШ ƽċƣĲƖШ ĬĲĦċǃШ ƣŸШ ƣőĲШ ŸƖŔŊŔŰċũШ ĤĲċůШ
ĬĲůċŰĬĲĬШ ƣőŔƚШ ƚƣƖƨĦƣƨƖċũШ ƖĲƓċŔƖЮШШ ШÉŔůŔũċƖШ
ƖĲƓċŔƖШƽŸƖťШŔƚШĲƻŔĬĲŰƣШŸŰШƣőĲШŰŸƖƣőШƚŔĬĲШĤĲċůШ
ŸŉШƣőĲШÉċŰĦƣƨċƖǃЮШШ 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΝΤ 

 

[ŔŊЮffдЮΥΪЮEƻŔĬĲŰĦĲЮŸŉЮůŸĬĲƖŰЮƖĲƓċŔƖƚЮƣŸЮcǃƓőĲŰЮĲċƚƣЮƚŔĬĲЮ
ƓĲƖŔůĲƣĲƖЮĤĲċůдЮЮ 

§ŰĲШŉċĦƣШƖĲƻĲċũĲĬШŔŰШƣőĲШcǃƓőĲŰШĦƖċƽũƚƓċĦĲШŔƚШ
ĲƻŔĬĲŰĦĲШƣőċƣШĤŸƣőШƣőĲШÉċŰĦƣƨċƖǃШċŰĬШcǃƓőĲŰШ
ƽĲƖĲШĦŸŰƚƣƖƨĦƣĲĬШċƣШƣőĲШƚċůĲШƣŔůĲЮШШÉĲƻĲƖċũШŸŉШ
ƣőĲШĲċƖũŔĲƖШƽƖŔƣĲрƨƓƚШŉŸƖШÑőĲШ ċƣŔŸŰċũШÅĲŊŔƚƣĲƖШ
ŸŉШcŔƚƣŸƖŔĦШÂũċĦĲƚШũŔƚƣŔŰŊƚШƚĲĲůШƣŸШƽċǭũĲШŸŰШ
ƣőŔƚШĤƨƣШƣőĲШůċƣĲƖŔċũШĲƻŔĬĲŰĦĲШŔƚШĦũĲċƖЮШƣШƣőĲШ
ƓŸŔŰƣШƽőĲƖĲШƣőĲШƣƽŸШƚƣƖƨĦƣƨƖĲƚШƣŸƨĦőШċƣШƣőĲШ
ŰŸƖƣőƽĲƚƣШĦŸƖŰĲƖШŸŉШƣőĲШÉċŰĦƣƨċƖǃЯШċШĦƖŸƚƚШũċƓШ
ŢŸŔŰƣШƣŔĲƚШƣőĲШƓĲƖŔůĲƣĲƖШĤĲċůШŸŉШƣőĲШÉċŰĦƣƨċƖǃШ
ŔŰƣŸШƣőĲШƓĲƖŔůĲƣĲƖШĤĲċůШŸŉШƣőĲШcǃƓőĲŰЮШШÑőŔƚШ
ƣǃƓĲШŸŉШŢŸŔŰĲƖǃШĦŸƨũĬШŸŰũǃШĤĲШůċĬĲШƽőĲŰШƣőĲШ
ĤƨŔũĬŔŰŊƚШ ƽĲƖĲШ ƨŰĬĲƖШ ĦŸŰƚƣƖƨĦƣŔŸŰЯШ ƣőƨƚШ
ƚƣƖŸŰŊũǃШŔŰĬŔĦċƣŔŰŊШƣőĲǃШƽĲƖĲШĤƨŔũƣШċƣШƣőĲШƚċůĲШ
ƣŔůĲЮШ 

 

[ŔŊЮffдЮΥΫЮЮEŰĬЮŊƖċŔŰЮŸŉЮċЮĦƖŸƚƚцũċƓЮŢŸŔŰƣЮŔŰĬŔĦċƣĲƚЮcǃƓőĲŰЮ
ċŰĬЮÉċŰĦƣƨċƖǃЮĤƨŔũƣЮƚŔůƨũƣċŰĲŸƨƚũǃдЮЮ 

ÑőĲШĦŸŰƚƣƖƨĦƣŔŸŰШŸŉШƣőĲШĲũĲƻċƣĲĬШƓũċƣŉŸƖůƚШŔŰШ
ƣőĲШÉċŰĦƣƨċƖǃШŔũũƨƚƣƖċƣĲƚШċШƚŔůƓũĲШĤƨƣШĲǭĲĦƣŔƻĲШ
ƚƣƖƨĦƣƨƖċũШũċǃŸƨƣЮШШ ƚШŰŸƣĲĬШŔŰШƣőĲШ[ŸƨŰĬċƣŔŸŰШ

ÉĲĦƣŔŸŰШŸŉШƣőŔƚШÅĲƓŸƖƣЯШƣőĲШĦċƖƖǃŔŰŊШĤĲċůƚШŉŸƖШ
ƣőĲШ9őċŰĦĲũШыƖĲĬШċƖƖŸƽШĤĲũŸƽьШƚŔƣШċƣШċШőŔŊőĲƖШ
ĲũĲƻċƣŔŸŰШ ƣőċŰШ ƣőĲШ ċĬŢċĦĲŰƣШ ǰŸŸƖШ ƚǃƚƣĲůШ
ыǃĲũũŸƽШċƖƖŸƽШĤĲũŸƽьЮШ 

 

[ŔŊЮ ffдЮΥάЮEũĲƻċƣĲĬЮ ƓũċƣŉŸƖůЮ ĦŸŰƚƣƖƨĦƣŔŸŰЮ ĤĲŰĲċƣőЮ
ÉċŰĦƣƨċƖǃЮ9őċŰĦĲũдЮЮ 

[ŸƖШƣőĲШċũƣċƖШƓũċƣŉŸƖůЯШƽőŔĦőШŔƚШőŔŊőĲƖШƣőċŰШƣőĲШ
9őċŰĦĲũЯШƣőĲШǰŸŸƖШŢŸŔƚƣƚШƚŔƣШŸŰШċШũĲĬŊĲƖШƚƣƖŔƓШ
ůŸƖƣŔƚĲĬШŔŰƣŸШƣőĲШƽċũũШƚƣƨĬƚЮ 

 

[ŔŊЮffдЮΦΣxĲŊĲƖЮƚƣƖŔƓЮĦŸŰƚƣƖƨĦƣŔŸŰЮŉŸƖЮċũƣċƖЮƓũċƣŉŸƖůдЮЮ 

ÑőĲШĬĲĦťŔŰŊШŰċŔũĲĬШƣŸШƣőĲШƣŸƓШŸŉШƣőĲШǰŸŸƖШŢŸŔƚƣƚШ
ŔŰШĤŸƣőШƣőĲШÉċŰĦƣƨċƖǃШċŰĬШÑőĲШcǃƓőĲŰШŔƚШϾњШǂШ
ΟњШ ыċĦƣƨċũьШ ƣŸŰŊƨĲШ ċŰĬШ ŊƖŸŸƻĲШ ũċŔĬШ
ƓĲƖƓĲŰĬŔĦƨũċƖШƣŸШƣőĲШŢŸŔƚƣƚЮШШ ĲŔƣőĲƖШƚƣƖƨĦƣƨƖĲШ
őċƚШċШƚƨĤǰŸŸƖЮШШ 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΝΥ 

 

[ŔŊЮffдЮΦΤЮЮЄѠЮǂЮΦѠЮÑ҂]ЮǰŸŸƖЮĬĲĦťŔŰŊЮŔŰЮÉċŰĦƣƨċƖǃдЮЮ 

ÑőĲШ ƣŸƓШ ŸŉШ ƣőŔƚШ ǰŸŸƖŔŰŊШ ŔƚШ ƻŔƚŔĤũĲШ ŔŰШ ƣőĲШ
ÉċŰĦƣƨċƖǃШĤƨƣШŔƚШĦŸƻĲƖĲĬШŔŰШƣőĲШcǃƓőĲŰЮ 

 

[ŔŊЮffдЮΦΥЮEǂŔƚƣŔŰŊЮǰŸŸƖŔŰŊЮŔŰЮÉċŰĦƣƨċƖǃдЮ 

 ċŔũƚШƚċũƻċŊĲĬШŉƖŸůШƣőĲШǰŸŸƖШƚǃƚƣĲůШƚƨŊŊĲƚƣƚШ
ůŸƚƣШŸŉШƣőĲШŉƖċůŔŰŊШƣŔůĤĲƖƚШƽĲƖĲШŉċƚƣĲŰĲĬШ
ƽŔƣőШΟШϽњШƚƓŔťĲƚШыΝΞĬьШƽőŔũĲШƚŸůĲШΞШϺњШыΥĬьШ
ůċǃШőċƻĲШĤĲĲŰШƨƚĲĬШċƚШƣŸĲŰċŔũƚЮШШ 

 

[ŔŊЮffдЮΦΦЮÉƕƨċƖĲЮőĲċĬЮĦƨƣЮŰċŔũƚЮƚċũƻċŊĲĬЮŔŰЮÉċŰĦƣƨċƖǃЮ
ĦƖċƽũƚƓċĦĲдЮЮ 

 
2ШőƣƣƓƚаооƽƽƽЮŸũĬőŸƨƚĲǯǂЮĦŸůоőŔƚƣŸƖǃрŸŉр
ċůĲƖŔĦċŰрŰċŔũƚо 

ÑőĲШ ƣċƓĲƖĲĬШ ƖĲĦƣċŰŊƨũċƖШ ƚőċŰťƚШ ƻŔƚŔĤũĲШ ŸŰШ
ƣőĲƚĲШŰċŔũƚШŔŰĬŔĦċƣĲШƣőĲǃШƽĲƖĲШũŔťĲũǃШĦƨƣШŉƖŸůШ
ŔƖŸŰШƓũċƣĲƚШƨŰũŔťĲШƽƖŸƨŊőƣШŸƖШőċŰĬůċĬĲШŰċŔũƚШ
ƽőŔĦőШƽĲƖĲШŔŰĬŔƻŔĬƨċũũǃШőċůůĲƖĲĬШŔŰƣŸШƚőċƓĲЮШШШШ
9ƨƣШŔƖŸŰШŰċŔũƚШũŔťĲШƣőĲƚĲШƽĲƖĲШƽŔĬĲũǃШƨƚĲĬШƨŰƣŔũШ
ƣőĲШĲċƖũǃШΞΜƣőШĦĲŰƣƨƖǃШƽőĲŰШƣőĲǃШƽĲƖĲШƖĲƓũċĦĲĬШ
ĤǃШƚƣĲĲũШƽŔƖĲШŰċŔũƚЮ2 

§ŰĲШŔŰƣĲƖĲƚƣŔŰŊШŉĲċƣƨƖĲШŸŉШƣőŔƚШĤƨŔũĬŔŰŊШŔƚШƣőĲШ
ƽċũũШ ƚƣƨĬƚШ ŰċŔũĲĬШ ĬŔƖĲĦƣũǃШ ƣŸШ ƣőĲШ ĦċƖƖǃŔŰŊШ
ĤĲċůƚШыƖĲĬШċƖƖŸƽШĤĲũŸƽьЮШШ 

 

[ŔŊЮffдЮΦΧЮfŰƣĲƖŔŸƖЮƻŔĲƽеЮÉċŰĦƣƨċƖǃЮŊċĤũĲЮƽċũũдЮЮ ŸƣĲЮƚƣƨĬƚЮ
ŰċŔũĲĬЮĬŔƖĲĦƣũǃЮƣŸЮĦċƖƖǃŔŰŊЮĤĲċůЮёƖĲĬЮċƖƖŸƽƚђЮċŰĬЮĲǂƣĲƖŔŸƖЮ
ƚŔĬŔŰŊЮёǃĲũũŸƽЮċƖƖŸƽƚђЮŰċŔũĲĬЮĬŔƖĲĦƣũǃЮƣŸЮƚƣƨĬƚдЮ 

ÑőŔƚШ ƽċƚШ ĦŸůůŸŰШ ŔŰШ ċŰШ ĲċƖũŔĲƖШ ĲƖċШ ƽőĲŰШ
ĤċũũŸŸŰШŉƖċůŔŰŊШƽċƚШƽŔĬĲũǃШƓƖċĦƣŔĦĲĬЮШШÑőŔƚШŔƚШ
ƣőĲШƚċůĲШƣĲĦőŰŔƕƨĲШƨƚĲĬШŔŰШƣőĲШÂċƖŔƚőШcċũũЮШ
ы7ċũũŸŸŰШŉƖċůŔŰŊШŔƚШĲǂƓũċŔŰĲĬШŔŰШƣőĲШÂċƖŔƚőШcċũũШ
ƚĲĦƣŔŸŰШŸŉШƣőŔƚШƖĲƓŸƖƣьЮШШ ŸƣŔĦĲШċũƚŸШƣőċƣШƣőĲƖĲШ
ŔƚШŰŸШƽċũũШƚőĲċƣőŔŰŊШċƣƣċĦőĲĬШƣŸШƣőĲШƚƣƨĬƚЮШ
ìőĲƖĲШŸŰĲШůŔŊőƣШƚĲĲШƣőĲШĤċĦťШŸŉШƓũǃƽŸŸĬШŸƖШ
§É7ШƚőĲċƣőŔŰŊШƣŸĬċǃЯШŸŰШƣőĲШÉċŰĦƣƨċƖǃЯШƣőĲШ
ĤƨŔũĬŔŰŊќƚШĲǂƣĲƖŔŸƖШƚŔĬŔŰŊШыǃĲũũŸƽШċƖƖŸƽƚШċĤŸƻĲьШ
ŔƚШŉċƚƣĲŰĲĬШĬŔƖĲĦƣũǃШƣŸШƣőĲШƻĲƖƣŔĦċũШƚƣƨĬƚЮШШÑőŔƚШ
ƓƖċĦƣŔĦĲШƽċƚШĦŸůůŸŰШŔŰШƣőĲШƽċƖůШĦũŔůċƣĲШŸŉШ
ƣőĲШ ůĲƖŔĦċŰШÉŸƨƣőЮ 

ÑőĲШƚŸũĲШůŸĬĲƖŰШĦŸůƓŸŰĲŰƣШŸŉШƣőĲШĤƨŔũĬŔŰŊќƚШ
ǰŸŸƖШ ƚǃƚƣĲůШ ŔƚШ ƣőĲШ ŉƖċůŔŰŊШ ĤĲŰĲċƣőШ ƣőĲШ



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΝΦ 

ĤċƣőƖŸŸůƚЮШ ÑőŔƚШ ŔƚШĦŸůƓƖŔƚĲĬШ ŸŉШ ΞњǂШ ΥњШ
ƓƖĲƚƚƨƖĲШ ƣƖĲċƣĲĬШŢŸŔƚƣƚШ ыŰŸůŔŰċũьШ ŸŰШ ΞΜњШ
ĦĲŰƣĲƖƚЮШШШÑőĲƖĲШ ċƖĲШ ƚĲƻĲƖċũШ ƚĦċĤШ ƓŔĲĦĲƚШ
ŉċƚƣĲŰĲĬШ ƣŸШ ƣőĲШ ŢŸŔƚƣƚШ ŉŸƖШ ƨŰĦũĲċƖШ ƖĲċƚŸŰƚЮШШ
ÂĲƖőċƓƚШƣőŔƚШŉƖċůŔŰŊШƽċƚШċĬĬĲĬШƣŸШċŰШĲċƖũŔĲƖШ
ǰŸŸƖШƚǃƚƣĲůШŔŰШĬĲĦũŔŰĲЮШШĬŔċŊŸŰċũШƚƨĤǰŸŸƖШŸŉШ
ΝњШǂШΣњШыŰŸůŔŰċũьШƓƖĲƚƚƨƖĲШƣƖĲċƣĲĬШĬĲĦťŔŰŊШŔƚШ
ċǭŔǂĲĬШƣŸШƣőĲШƣŸƓШŸŉШƣőĲШŢŸŔƚƣƚЮШ 

 

[ŔŊЮffдЮΦΨЮ[ũŸŸƖЮĤĲũŸƽЮĤċƣőƖŸŸůƚЮƽċƚЮƖĲĤƨŔũƣеЮƓĲƖőċƓƚЮ
ċƖŸƨŰĬЮċЮĬĲĦċǃŔŰŊЮĲċƖũŔĲƖЮǰŸŸƖЮƚǃƚƣĲůдЮ 

EƻŔĬĲŰĦĲШƣőċƣШƣőĲШŉŸŸƣƓƖŔŰƣШŸŉШƣőŔƚШĤċƣőƖŸŸůШ
ĲǂƣĲŰƚŔŸŰШŔƚШŸũĬĲƖШƣőċŰШŔƣƚШůŸĬĲƖŰШůċƣĲƖŔċũƚШ
ĦċŰШĤĲШƚĲĲŰШŔŰШƣőĲШŉŸƨŰĬċƣŔŸŰШƓŔĲƖƚЮШШÑőĲƚĲШ
ĤƖŔĦťƚЯШƣőŸƨŊőШƖĲƓŸŔŰƣĲĬШƽŔƣőШůŸĬĲƖŰШůŸƖƣċƖЯШ
őċƻĲШůċŰǃШŸŉШƣőĲШƚċůĲШĦőċƖċĦƣĲƖŔƚƣŔĦƚШċƚШƣőĲШ
ĤƖŔĦťƚШŔŰШƣőĲШÉċŰĦƣƨċƖǃШƓŔĲƖƚЮШШÑőŔƚШƚƨŊŊĲƚƣƚШ
ƣőĲǃШĬċƣĲШŉƖŸůШƣőĲШĲċƖũǃШΞΜƣőШĦЮ 

 

[ŔŊЮ ffдЮΦΩЮ7ƖŔĦťƚЮ ƨƚĲĬЮ ĤĲŰĲċƣőЮ ĤċƣőƖŸŸůЮ ĲǂƣĲŰƚŔŸŰЮ
ċƓƓĲċƖЮůƨĦőЮŸũĬĲƖЮƣőċŰЮůŸĬĲƖŰЮƚƣƖƨĦƣƨƖĲЮċĤŸƻĲдЮ 

9ŸŰĬŔƣŔŸŰШŸŉШ[ũŸŸƖШÉǃƚƣĲů 
ÑőĲШǰŸŸƖШƚǃƚƣĲůШŉƖċůŔŰŊШŔƚШŔŰШŊĲŰĲƖċũũǃШŊŸŸĬШ
ĦŸŰĬŔƣŔŸŰШƽŔƣőШŸŰĲШƚƣƖƨĦƣƨƖċũШĦċƻĲċƣЮШШÑőŔƚШ
ǰŸŸƖШ ƚǃƚƣĲůШ őċƚШ ŰŸШ ƖŔůШ ŢŸŔƚƣƚШŸƖШ ũċƣĲƖċũШ
ĤũŸĦťŔŰŊЮ 

 

[ŔŊЮffдЮΦΪЮ[ũŸŸƖЮƚǃƚƣĲůЮŔŰЮƣőĲЮÉċŰĦƣƨċƖǃЮċŰĬЮcǃƓőĲŰЮũċĦťЮ
ƖŔůЮŢŸŔƚƣƚЮŸƖЮĤƖŔĬŊĲЮĤũŸĦťŔŰŊдЮ 

ÅŔůШŢŸŔƚƣƚШƣǃƓŔĦċũũǃШƖƨŰШċĦƖŸƚƚШƣőĲШĲŰĬƚШŸŉШƣőĲШ
ŢŸŔƚƣƚШċƣШƣőĲШƓĲƖŔůĲƣĲƖШыŰŸƣĲĬШċƚШƖĲĬШċƖƖŸƽƚШ
ċĤŸƻĲьЮШ Ш ÑőŔƚШ ƓƖŸƻŔĬĲƚШũċƣĲƖċũШ ƚƣċĤŔũŔƣǃШĤǃШ
ťĲĲƓŔŰŊШƣőĲШŢŸŔƚƣƚШŉƖŸůШƖŸũũŔŰŊЮШШ9ŸůĤŔŰĲĬШƽŔƣőШ
ƣőĲШũċĦťШŸŉШċŰǃШĤũŸĦťŔŰŊШŔŰШƣőĲШŢŸŔƚƣШĤċǃƚЯШƣőŔƚШ
ĦŸŰǯŊƨƖċƣŔŸŰШŔƚШƚƨƚƓĲĦƣЮШШ§ŰШƣőĲШŸƣőĲƖШőċŰĬЯШ
ƣőĲШ ŢŸŔƚƣƚШ ƚőŸƽШ ŰŸШ ŔŰĬŔĦċƣŔŸŰШ ŸŉШ ƖŸũũŔŰŊШ ŸƖШ
ƓŔƣĦőŔŰŊШċŰĬШƚƓŸƣШŔŰƚƓĲĦƣŔŸŰШƚőŸƽƚШƣőĲǃШċƖĲШ
ƽĲũũШƚĲċƣĲĬШŸŰШƣőĲШĤĲċůƚЮ 

 

[ŔŊЮffдЮΦΫЮЮ[ũŸŸƖЮŢŸŔƚƣЮƖĲůċŔŰЮƽĲũũЮƚĲċƣĲĬЮŸŰЮĦċƖƖǃŔŰŊЮ
ĤĲċůƚд 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΞΜ 

ÑőĲƖĲШŔƚШũŔůŔƣĲĬШĲƻŔĬĲŰĦĲШŸŉШŔŰƚĲĦƣШŔŰŉĲƚƣċƣŔŸŰШ
ŸƖШ ĬċůċŊĲШ ċũƣőŸƨŊőШ ƚĲƻĲƖċũШ ƚƓŸƣƚШ ƽĲƖĲШ
ŸĤƚĲƖƻĲĬЮ 

 

[ŔŊЮffдЮΦάЮEƻŔĬĲŰĦĲЮŸŉЮŔŰƚĲĦƣЮĬċůċŊĲЮŔƚЮũŔůŔƣĲĬдЮ 

ШШƻċƖŔĲƣǃШŸŉШůŸŔƚƣƨƖĲШƖĲċĬŔŰŊƚШŸŰШƣőĲШũŸċĬШ
ĤĲċƖŔŰŊШ ĦŸůƓŸŰĲŰƣƚШ ŸŉШ ƣőĲШ ǰŸŸƖШ ƚǃƚƣĲůШ
ƚőŸƽĲĬШ ƚŸůĲШ ĲũĲƻċƣĲĬШĤƨƣШ ŰŸƣШ ċũċƖůŔŰŊШ
ũĲƻĲũƚЮШ 

 

[ŔŊЮffдЮΧΣЮ~ŸŔƚƣƨƖĲЮũĲƻĲũƚЮƽĲƖĲЮĲũĲƻċƣĲĬЮŔŰЮƓũċĦĲƚдЮ 

ìőŔũĲШƚŸůĲƣőŔŰŊШĤĲƣƽĲĲŰШΡӖШѼШΥӖШŔƚШůŸƖĲШ
ĬĲƚŔƖċĤũĲЯШ ƣőĲШ ΝΞӖШ ƣŸШ ΝΠЮΝӖШ ƖĲċĬŔŰŊƚШ

ŸĤƚĲƖƻĲĬШŔƚШŰŸƣШƚƨƖƓƖŔƚŔŰŊШŊŔƻĲŰШƣőĲШĬċůƓŰĲƚƚШ
ŔŰШƣőĲШĦƖċƽũƚƓċĦĲЮШ 

§ŰĲШċƖĲċШƣőċƣШƽċƖƖċŰƣƚШĦũŸƚĲƖШĲǂċůŔŰċƣŔŸŰШŔƚШ
ƣőĲШĦŸŰĬŔƣŔŸŰШŸŉШƣőĲШĦċƖƖǃŔŰŊШĤĲċůШыĲċƚƣĲƖŰШ
ĲĬŊĲьШĤĲũŸƽШƣőĲШÉċĦƖŔƚƣǃЮШШ ĦĦĲƚƚШƽċƚШũŔůŔƣĲĬШ
ĬƨƖŔŰŊШŔŰƚƓĲĦƣŔŸŰШĤǃШcé 9ШĬƨĦƣŔŰŊЯШĤƨƣШƚŸůĲШ
ůċƣĲƖŔċũШĬĲĦċǃШŔƚШƓƖĲƚĲŰƣЮШШfƣШĦŸƨũĬШŰŸƣШĤĲШ
ĬĲƣĲƖůŔŰĲĬШŔŉШƣőŔƚШĦŸƖŰĲƖШŸŉШƣőĲШĤƨŔũĬŔŰŊШőċƚШ
ƚĲƣƣũĲĬШċƚШůƨĦőШċƚШƣőĲШƓőŸƣŸŊƖċƓőШƚƨŊŊĲƚƣƚЮШШШ 

 

[ŔŊЮffдЮΧΤЮEċƚƣЮƚŔĬĲЮĦċƖƖǃŔŰŊЮĤĲċůЮĤĲũŸƽЮÉċĦƖŔƚƣǃЮůċǃЮ
őċƻĲЮƚĲƣƣũĲĬдЮЮ 

ÅŸŸǯŰŊШÉǃƚƣĲů 
ÑőĲШ ƖŸŸŉШ ŸŉШ ƣőĲШÉċŰĦƣƨċƖǃШŔƚШ ċШ ŊċĤũĲШ
ĦŸŰǯŊƨƖċƣŔŸŰШƽŔƣőШċШΝΣоΝΞШƓŔƣĦőЮШШÑőĲШcǃƓőĲŰШ
ċũƚŸШőċƚШċШΝΣоΝΞШƓŔƣĦőШĤƨƣШŔƚШċШĦƖŸƚƚШŊċĤũĲШ
ŸƖŔĲŰƣĲĬШƓċƖċũũĲũШƣŸШƣőĲШƚƣƖĲĲƣШƽŔƣőШċШũŸƽĲƖШ
ƖŔĬŊĲШ ĲũĲƻċƣŔŸŰЮШ Ш 7ŸƣőШ ċƖĲШ ǯŰŔƚőĲĬШ ƽŔƣőШċШ
ĦŸůƓŸƚŔƣĲШĦőċƖĦŸċũШĦŸũŸƖĲĬШċƚƓőċũƣШƚőŔŰŊũĲЮ 

 

[ŔŊЮffдЮΧΥЮ]ċĤũĲЮƖŸŸŉЮĬĲƚŔŊŰЮŸŰЮÉċŰĦƣƨċƖǃЮċŰĬЮcǃƓőĲŰд 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΞΝ 

ÑőĲШ ĤċƣőƖŸŸůШ ċĬĬŔƣŔŸŰШ ŸǭШ ƣőĲШ ƽĲƚƣĲƖŰШ
ĲũĲƻċƣŔŸŰШ ŸŉШ ƣőĲШcǃƓőĲŰШŔƚШ ċШ ƚőĲĬШ
ĦŸŰǯŊƨƖċƣŔŸŰШƽŔƣőШċШΞоΝΞШƓŔƣĦőЮШШfƣШŔƚШǯŰŔƚőĲĬШŔŰШ
ƖŔĤĤĲĬЯШŊċũƻċŰŔǍĲĬШůĲƣċũШƚőĲĲƣŔŰŊШċũƣőŸƨŊőШċŰШ
ŸũĬĲƖШũċǃĲƖШŸŉШċƚƓőċũƣШƚőŔŰŊũĲƚШƽċƚШŸĤƚĲƖƻĲĬШ
ĤĲŰĲċƣőШƣőĲШůĲƣċũЮ 

 

[ŔŊЮffдЮΧΦЮÉőĲĬЮƖŸŸŉЮŸƻĲƖЮĤċƣőƖŸŸůЮċĬĬŔƣŔŸŰд 

ÑőĲШƖŸŸŉШŉƖċůŔŰŊШŸŉШƣőĲШÉċŰĦƣƨċƖǃШċŰĬШcǃƓőĲŰШ
ċƖĲШ ũċƖŊĲũǃШ ŔĬĲŰƣŔĦċũЮШ Ш 7ŸƣőШ ƨƚĲШ ΞњШ ǂШ ΠњШ
ыŰŸůŔŰċũьШĦŸůůŸŰШƖċŉƣĲƖƚШƣőċƣШůĲĲƣШċƣШƣőĲШ
ƖŔĬŊĲЮШШ ĲŔƣőĲƖШƖŸŸŉШőċƚШċШƖŔĬŊĲШĤŸċƖĬШŸƖШƖŔĬĲШ
ĤĲċůЮ 

 

[ŔŊЮffдЮΧΧЮЮÉċŰĦƣƨċƖǃЮŸƓĲŰЮƖŸŸŉЮŉƖċůŔŰŊЮŸŉЮΥѨЮǂЮΧѨЮŸŰЮΥάѠЮ
ĦĲŰƣĲƖƚд 

ÑőĲШƖċŉƣĲƖƚШŔŰШƣőĲШÉċŰĦƣƨċƖǃШċƖĲШΞΦњШыҼорьШŸŰр
ĦĲŰƣĲƖЯШƽőŔũĲШƣőŸƚĲШŔŰШƣőĲШcǃƓőĲŰШċƖĲШůŸƖĲШ
ĦũŸƚĲũǃШƚƓċĦĲĬШċƣШΞΠњЮШ 

 

[ŔŊЮffдЮΧΨЮcǃƓőĲŰЮƖŸŸŉЮŉƖċůŔŰŊЮŸŉЮΥѨЮǂЮΧѨЮŸŰЮΥΧѠЮĦĲŰƣĲƖƚд 

7ŸƣőШƖŸŸŉƚШċũƚŸШĲůƓũŸǃШƚĦŔƚƚŸƖШƣƖƨƚƚĲƚЮШÑőĲШ
cǃƓőĲŰШőċƚШ ƣƽŸШ ċŰĬШ ƣőĲШÉċŰĦƣƨċƖǃШƣőƖĲĲЮШШ
ÑőĲƚĲШċƖĲШůċĬĲШƽŔƣőШΠњШǂШΣњШыŰŸůŔŰċũьШƣŔůĤĲƖƚШ
ĦŸŰǯŊƨƖĲĬШŔŰШċШǰċƣƣĲŰĲĬШљñЮњШ 

 

[ŔŊЮ ffдЮΧΩЮÉĦŔƚƚŸƖЮ ƣƖƨƚƚĲƚЮёőŔŊőũŔŊőƣĲĬЮ ŔŰЮ ǃĲũũŸƽђЮŔŰЮ
ÉċŰĦƣƨċƖǃд 

ÑőĲШƣƖƨƚƚĲƚШƚƣƖĲƣĦőШŉƖŸůШƣőĲШƣŸƓШƓũċƣĲШŸŉШƣőĲШ
ĲǂƣĲƖŔŸƖШƽċũũƚШƣŸШƣőĲШƖŔĬŊĲЮШ ƣШƣőĲШĦĲŰƣĲƖШċŰĬШ
ůŔĬрƓŸŔŰƣƚЯШƣőĲШĤŸƣƣŸůШĦőŸƖĬƚШċƖĲШƚĲĦƨƖĲĬШ
ƽŔƣőШΤоΥњШƣƖĲċĬĲĬШĤŸũƣƚШċŰĬШŰƨƣƚЮ 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΞΞ 

 

[ŔŊЮffдЮΧΪЮ ŰĦőŸƖЮĤŸũƣƚЮƚĲĦƨƖĲЮƣőĲЮĦőŸƖĬƚЮċŰĬЮƖċŉƣĲƖЮ
ĲũĲůĲŰƣƚЮŸŉЮĲċĦőЮƣƖƨƚƚд 

ƣШƣőĲШƣŸƓШƓũċƣĲШŸŉШƣőĲШƽċũũЯШƣőĲШƣƖƨƚƚĲƚШċŰĬШƣőĲШ
ĦŸůůŸŰШƖċŉƣĲƖƚШċƖĲШĦƨƣШƽŔƣőШċŰШĲũŸŰŊċƣĲĬШ
ĤŔƖĬќƚШůŸƨƣőШŰŸƣĦőЮШÑőĲШƖċŉƣĲƖШƣċŔũШƚƣƖĲƣĦőĲƚШ
ĬŸƽŰШĤĲǃŸŰĬШƣőĲШƽċũũШƓũċŰĲШƣŸШƚĲƖƻĲШċƚШƣőĲШ
ŰċŔũĲƖШŉŸƖШƣőĲШċŰŊũĲĬШĲǂƣĲƖŔŸƖШŉċƚĦŔċШċŰĬШƣƖŔůЮШ 

 

[ŔŊЮffдЮΧΫЮ7ċĦťЮŸŉЮƣőĲЮŉċƚĦŔċЮĤŸċƖĬЮёǃĲũũŸƽЮċƖƖŸƽђЮŰċŔũĲĬЮƣŸЮ
ĲǂƣĲŰĬĲĬЮƖċŉƣĲƖЮƣċŔũЮёƖĲĬЮċƖƖŸƽђд 

fŰШƣőĲШÉċŰĦƣƨċƖǃЯШƣőƖĲĲШŔƖŸŰШƣŔĲрƖŸĬƚЯШƖŸƨŊőũǃШ
ƓŸƚŔƣŔŸŰĲĬШŔŰШũŔŰĲШƽŔƣőШƣőĲШƚĦŔƚƚŸƖШƣƖƨƚƚĲƚЯШƣŔĲШ
ƣőĲШĲǂƣĲƖŔŸƖШƽċũũƚШƣŸŊĲƣőĲƖШċŰĬШťĲĲƓШƣőĲůШŉƖŸůШ
ƚƓƖĲċĬŔŰŊШċƓċƖƣЮШ 

 

[ŔŊЮffдЮΧάЮfƖŸŰЮƣŔĲЮƖŸĬƚЮƚĲƖƻĲЮċЮƚƣƖƨĦƣƨƖċũЮƓƨƖƓŸƚĲЮƣŸЮőŸũĬЮ
ƽċũũƚЮċŰĬЮĤŸƣƣŸůЮŸŉЮƚĦŔƚƚŸƖЮƣƖƨƚƚĲƚЮƣŸŊĲƣőĲƖд 

ÑőĲƚĲШΝњШƣƖĲċĬĲĬШƖŸĬƚШċƖĲШĤŸƨŰĬШŔŰШƣőĲШůŔĬĬũĲШ
ƽŔƣőШ ċŰШ ċĬŢƨƚƣċĤũĲШ ƣƨƖŰрĤƨĦťĲƣШƽőŔĦőШ ŔƚШ
ŔŰƣĲŰĬĲĬШƣŸШċĬŢƨƚƣШƣĲŰƚŔŸŰШŔŰШƣőĲШƣŔĲрƖŸĬƚЮШ 

 

[ŔŊЮffдЮΨΣЮÑƨƖŰĤƨĦťũĲƚЮůċŔŰƣċŔŰƚЮƣĲŰƚŔŸŰЮŸŰЮƣőĲЮƣŔĲцƖŸĬƚд 

ÑőĲШ ƖŸŸŉШ ƚǃƚƣĲůШ ŔŰШ ƣőĲШcǃƓőĲŰШŔƚШ
ŉƨŰĬċůĲŰƣċũũǃШƣőĲШƚċůĲШċƚШƣőĲШÉċŰĦƣƨċƖǃШĤƨƣШ
ŔƣШőċƚШĤĲĲŰШůŸĬŔǯĲĬШƣŸШƚĲƖƻĲШċƚШċШőċŰŊĲƖШŉŸƖШ
ƣőĲШůŸĬĲƖŰШĦĲŔũŔŰŊЮШШìőĲƣőĲƖШƣőĲШcǃƓőĲŰШċũƚŸШ
őċƚШƚƣċĤŔũŔǍŔŰŊШƣŔĲрƖŸĬƚШŔƚШƨŰĬĲƣĲƖůŔŰĲĬЮШШ 

 

[ŔŊЮffдЮΨΤЮÅŸŸŉЮŉƖċůŔŰŊЮŸŉЮƣőĲЮcǃƓőĲŰЮőċƚЮĤĲĲŰЮůŸĬŔǯĲĬЮ
ƣŸЮċĦĦŸůůŸĬċƣĲЮċЮĬƖŸƓЮĦĲŔũŔŰŊд 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΞΟ 

ÑőĲШΞњШǂШΠњШыŰŸůŔŰċũьШŢŸŔƚƣƚШċŰĬШƚƣƨĬƚШċƖĲШőĲũĬШ
ċũŸŉƣШĤǃШċШΞњШǂШΣњШĤĲċůШƽőŔĦőШƚƓċŰƚШƣőĲШũĲŰŊƣőШ
ŸŉШƣőĲШƖŸŸůШċŰĬШƖĲƚƣƚШŸŰШƣőĲШŔŰƣĲƖƚĲĦƣŔŸŰШƓŸŔŰƣШ
ŸŉШƣőĲШƣƖƨƚƚĲƚЮ 

 

[ŔŊЮffдЮΨΥЮcǃƓőĲŰЮĦĲŔũŔŰŊЮőƨŰŊЮŉƖŸůЮΥѨǂΩѨЮĤĲċůЮƚŔƣƣŔŰŊЮŸŰЮ
ƚĦŔƚƚŸƖЮƣƖƨƚƚĲƚд 

ĤƨŰĬċŰƣШĲƻŔĬĲŰĦĲШŔŰĬŔĦċƣĲƚШƣőŔƚШĤƨŔũĬŔŰŊШƽċƚШ
ŸƖŔŊŔŰċũũǃШŸƓĲŰШƣŸШƣőĲШƖŔĬŊĲũŔŰĲЯШůĲċŰŔŰŊШŔƣШőċĬШ
ċШ ƻċƨũƣĲĬШ ĦĲŔũŔŰŊШ ũŔťĲШ ƣőĲШÉċŰĦƣƨċƖǃЮШ Ш ÑőĲШ
ĤĲċĬĤŸċƖĬШ ǯŰŔƚőШ ŸŰШ ƣőĲШ ƖŸŸŉШ ĬĲĦťŔŰŊШ ċŰĬШ
ŊċĤũĲШ ƽċũũƚШƚƨŊŊĲƚƣƚШ ƣőĲƚĲШ ƽĲƖĲШ ŸƖŔŊŔŰċũũǃШ
ƻŔƚŔĤũĲШƚƨƖŉċĦĲƚЮШШÑőĲШĬċƖťШƓċƣŔŰċШŸŉШƚůŸťĲШ
ƚƣċŔŰƚШůċťĲƚШƚĲŰƚĲШŉŸƖШċШƖŸŸůШőĲċƣĲĬШŉŸƖШ
ĬĲĦċĬĲƚШĤǃШƽŸŸĬШċŰĬШƣőĲŰШĦŸċũЮШ 

Ш
ĬĬŔƣŔŸŰċũũǃЯШƣőĲШũŔƣƣũĲШŉƖċůĲШũŸĦċƣĲĬШőŔŊőШŸŰШ

ƣőĲШƚŸƨƣőШƽċũũШŔƚШŔĬĲŰƣŔĦċũШƣŸШŸŰĲЯШċƣШƣőĲШƚċůĲШ
őĲŔŊőƣЯШŔŰШƣőĲШÉċĦƖŔƚƣǃЮ 

 

 

ÑőĲШůŸƚƣШĦŸŰƻŔŰĦŔŰŊШƓŔĲĦĲШŸŉШĲƻŔĬĲŰĦĲШƣőċƣШ
ƣőĲШ cǃƓőĲŰШ ƽċƚШŸƖŔŊŔŰċũũǃШ ŸƓĲŰШŔƚШƣőĲШŸũĬШ
ƽŔƖŔŰŊШċƣƣċĦőĲĬШƣŸШŸŰĲШŸŉШƣőĲШƣƖƨƚƚĲƚЮШШÑőŔƚШ
ƽŸƨũĬШ őċƻĲШ ƓŸƽĲƖĲĬШ ċШ ũŸŰĲШ ĲũĲĦƣƖŔĦШ ĤƨũĤЯШ
ƓĲƖőċƓƚШƣőĲШŸŰũǃШŸŰĲШŔŰШƣőĲШĲŰƣŔƖĲШƖŸŸůЮШШìőŔũĲШ
ƣőċƣШŔƚШŰŸƣШċШũŸƣШŸŉШũŔŊőƣШĤǃШΞΝƚƣШĦЮШƚƣċŰĬċƖĬƚЯШƣŸШ
ƣőŸƚĲШ ŸŉШ ċŰШ ĲċƖũŔĲƖШ ċŊĲЯШ ƽőĲƖĲШ ťĲƖŸƚĲŰĲШ
ũċŰƣĲƖŰƚШƽĲƖĲШƣőĲШŰŸƖůЯШċŰǃШĲũĲĦƣƖŔĦШũŔŊőƣШƽċƚШ
ċШůŸĬĲƖŰШċŰĬШƚƣǃũŔƚőШƨƓŊƖċĬĲЮШШШШШ 

 

[ŔŊЮffдЮΨΧЮЮÉƨƖƻŔƻŔŰŊЮťŰŸĤЮ҂ЮƣƨĤĲЮƽŔƖŔŰŊЮċƣЮƣőĲЮċƓĲǂЮŸŉЮ
cǃƓőĲŰЮƖŸŸŉЮŸŰĦĲЮƓŸƽĲƖĲĬЮċЮũŔŊőƣЮŉŸƖЮƣőĲЮƖŸŸůд 

ÑőĲШĬĲĦťŔŰŊШċƣƣċĦőĲĬШƣŸШƣőĲШƣŸƓШŸŉШƣőĲШƖċŉƣĲƖƚЯШ
ŔŰШĤŸƣőШƣőĲШcǃƓőĲŰШċŰĬШÉċŰĦƣƨċƖǃЯШŔƚШċШΝљǂШΠњШ
ыŰŸůŔŰċũьШƣŸŰŊƨĲШċŰĬШŊƖŸŸƻĲШĤĲċĬĤŸċƖĬЮШШ 

[ŔŊЮffдЮΨΦЮÂƨƖƓŸƚĲЮŸŉЮƚůċũũеŔĬĲŰƣŔĦċũЮŉƖċůĲƚЮőŔŊőЮŸŰЮ
ŊċĤũĲЮƖŸŸŉЮŔŰƣĲƖŔŸƖЮŔƚЮƨŰťŰŸƽŰдЮЮёƨƓƓĲƖЮŔůċŊĲЮcǃƓőĲŰеЮ
ũŸƽĲƖЮŔůċŊĲЮÉċĦƖŔƚƣǃђд 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΞΠ 

 

[ŔŊЮffдЮΨΨЮ7ĲċĬĤŸċƖĬЮǯŰŔƚőЮŔƚЮċƣƣċĦőĲĬЮƣŸЮƣŸƓЮŸŉЮƖċŉƣĲƖƚЮŔŰЮ
ÉċŰĦƣƨċƖǃЮċŰĬЮcǃƓőĲŰд 

ÑőĲШΝШϺњШŸŰШĦĲŰƣĲƖШĤĲċĬƚШőċƻĲШċШƨŰŔƕƨĲШƓƖŸǯũĲШ
ĤĲŔŰŊШ ůŸƖĲШ ƚƕƨċƖĲĬШ ƣőċŰШ ƣőĲШ ĦŸŰƻĲŰƣŔŸŰċũШ
ƓƖŸǯũĲƚЮШШШÑőĲШƖŔŰŊШƓċƣƣĲƖŰШŸŉШƣőĲШƽŸŸĬШŔƚШ
ƚƣƖŸŰŊũǃШƚƨŊŊĲƚƣŔƻĲШŸŉШċШƚŸƨƣőĲƖŰШǃĲũũŸƽШƓŔŰĲЮ 

 

[ŔŊЮffдЮΨΩЮÉċũƻċŊĲЮƚĦƖċƓЮŉƖŸůЮcǃƓőĲŰЮƖŸŸŉЮƚőŸƽƚЮĤĲċĬЮ
ĤŸċƖĬЮƓƖŸǯũĲд 

ÑƽŸШ ċƖĲċƚШ ŸŉШ ƣőĲШ ƖŸŸŉШ ƚǃƚƣĲůШƽŔƣőШũŔůŔƣĲĬШ
ċĦĦĲƚƚШƽĲƖĲШƣőĲШƚőĲĬШƖŸŸŉШċĤŸƻĲШƣőĲШůŸĬĲƖŰШ
ĤċƣőƖŸŸůШыǃĲũũŸƽШċƖƖŸƽьШċŰĬШƣőĲШŊċĤũĲШƖŸŸŉШ
ċĤŸƻĲШƣőĲШċũƣċƖШыƖĲĬШċƖƖŸƽƚьЮШШШШШ 

 

[ŔŊЮ ffдЮΨΪЮfŰċĦĦĲƚƚŔĤũĲЮ ƖŸŸŉЮ ċƖĲċƚЮ ŸƻĲƖЮ ċũƣċƖЮ ċŰĬЮ
ĤċƣőƖŸŸůƚд 

ÑőĲƖĲШŔƚШƚŔŊŰŔǯĦċŰƣШĲƻŔĬĲŰĦĲШƣőċƣШĤŸƣőШƣőĲƚĲШ
ƖŸŸŉШƚǃƚƣĲůƚШůċǃШőċƻĲШũĲċťĲĬШŔŰШƣőĲШƓċƚƣЮШÑőĲШ
ĦĲŔũŔŰŊШ ŔŰƚŔĬĲШ ƣőĲШ ƚċĦƖŔƚƣǃШ ƚőŸƽƚШ ĲǂƣĲŰƚŔƻĲШ
ƖĲƓċŔƖƚШċƚШĬŸĲƚШƣőĲШŉƖċůŔŰŊШŔŰƚŔĬĲШƣőĲШőǃƓőĲŰЮ 

 

[ŔŊЮffдЮΨΫЮEƻŔĬĲŰĦĲЮŸŉЮƓċƚƣЮƖĲƓċŔƖƚЮƣŸЮƖŸŸŉЮĬĲĦťЮċĤŸƻĲЮ
ÉċĦƖŔƚƣǃдЮЮЮ

 

[ŔŊЮffдЮΨάЮЮÅĲƓċŔƖƚЮƻŔƚŔĤũĲЮŔŰƚŔĬĲЮcǃƓőĲŰЮƖŸŸŉЮŔŰЮċƖĲċЮ
ċĬŢŸŔŰŔŰŊЮÉċŰĦƣƨċƖǃд 

ÑőĲШƓŸŔŰƣШƽőĲƖĲШƣőĲШcǃƓőĲŰШÅŸŸŉШůĲĲƣƚШƣőĲШ
ÉċŰĦƣƨċƖǃШŊċĤũĲĬШƽċũũШŔƚЯШŸŰШĤŸƣőШƚŔĬĲƚШŸŉШƣőĲШ
ĤƨŔũĬŔŰŊЯШƻĲƖǃШƓƖŸĤũĲůċƣŔĦЮШШШEƻĲŰШċШĦċƚƨċũШ
ŸĤƚĲƖƻĲƖШĦċŰШƚĲĲШƣőĲШċĦĦƨůƨũċƣĲĬШŸƖŊċŰŔĦШ
ůċƣĲƖŔċũШ ĦũŸŊŊŔŰŊШ ƣőĲШ ƻċũũĲǃШ ƽőĲƖĲШ ƣőĲƚĲШ
ƓũċŰĲƚШůĲĲƣЮ 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΞΡ 

 

[ŔŊЮ ffдЮΩΣЮÉŔŊŰŔǯĦċŰƣЮ ċůŸƨŰƣЮ ŸŉЮ ŸƖŊċŰŔĦЮ ůċƣĲƖŔċũЮ
ċĦĦƨůƨũċƣĲƚЮ ŔŰЮ ƖŸŸŉЮ ƻċũũĲǃЮ ĤĲƣƽĲĲŰЮÉċŰĦƣƨċƖǃЮċŰĬЮ
cǃƓőĲŰд 

ÑőŔƚШ ƖŸŸŉШ ĬĲƚŔŊŰШ ŔƚШ ŔŰőĲƖĲŰƣũǃШ ƓƖŸĤũĲůċƣŔĦШ
ĤĲĦċƨƚĲШ ċĦĦŸůůŸĬċƣŔŰŊШ ƣőĲШ ĬŔǭĲƖĲŰƣШ ƖŸŸŉШ
ĲũĲƻċƣŔŸŰƚШĦƖĲċƣĲƚШċШĦőċŰŊĲШŔŰШƓŔƣĦőШůŔĬрƽċǃШ
ŔŰШƣőĲШƻċũũĲǃШƽőŔĦőШċĦƣƚШũŔťĲШċШĦċƣĦőШĤċƚŔŰШŉŸƖШ
ũĲċƻĲƚШċŰĬШĤƖċŰĦőĲƚЮШШШШÑőŔƚШőċƚШũŔťĲũǃШĤĲĲŰШċШ
ƓĲƖƓĲƣƨċũШ ƓƖŸĤũĲůЮШ?ƖŸŰĲШ ƓőŸƣŸŊƖċƓőǃШ
ƖĲƻĲċũƚШƣőċƣШƣőĲШĲǂƣĲƖŔŸƖШŸŉШƣőĲШƽĲƚƣШƽċũũШŸŉШƣőĲШ
ÉċŰĦƣƨċƖǃШőċƚШĤĲĲŰШĦŸƻĲƖĲĬШƽŔƣőШƣőŔŰШŊċƨŊĲШ
ůĲƣċũШƓĲƖőċƓƚШċƚШƓċƖƣШŸŉШċШΞΝƚƣШĦЮШǰċƚőŔŰŊШ
ƚŸũƨƣŔŸŰЮШШ ŸƣŔĦĲШƣőĲШŸƖŰċƣĲШƚőŔŰŊũĲШƓċƣƣĲƖŰШ
ƣőŔƚШĦŸƻĲƖŔŰŊШŸĤƚĦƨƖĲƚЮШ 

 

[ŔŊЮffдЮΩΤЮìĲƚƣЮŊċĤũĲЮŸŉЮÉċŰĦƣƨċƖǃЮĦŸƻĲƖĲĬЮƽŔƣőЮƚőĲĲƣЮ
ǰċƚőŔŰŊЮ ƽőŔĦőЮ ŸĤƚĦƨƖĲƚЮ ƣőĲЮ ŸƖŔŊŔŰċũЮ ŸƖŰċƣĲЮ ƚőŔŰŊũĲЮ
ƣƖĲċƣůĲŰƣЮƻŔƚŔĤũĲЮŔŰЮƖĲĬЮĦŔƖĦũĲд 

fŉШƣőŔƚШĬĲĤƖŔƚШĦŸŰƣŔŰƨĲƚШƣŸШċĦĦƨůƨũċƣĲЯШŔƣШƽŔũũШ
ƖĲƚƨũƣШŔŰШƚƣċŰĬŔŰŊШƽċƣĲƖШƽőŔĦőШƽŔũũШƨũƣŔůċƣĲũǃШ
ƓĲŰĲƣƖċƣĲШƣőĲШċƚƓőċũƣШƚőŔŰŊũĲƚЯШċƚШŔƣШőċƚШŔŰШƣőĲШ
ƓċƚƣЯШƖĲƚƨũƣŔŰŊШŔŰШШůŸƖĲШũĲċťƚЮШШШШЮÑőĲƚĲЮƻċũũĲǃƚЮ
ƚőŸƨũĬЮ ĤĲЮ ĦũĲċƖĲĬЮ ċƚЮ ƚŸŸŰЮ ċƚЮ ƓŸƚƚŔĤũĲЮШ fŉШ
ǯŰċŰĦŔċũШ ƖĲƚŸƨƖĦĲƚШ ƽĲƖĲШ ĲƻĲƖШ ċƻċŔũċĤũĲЯШ ċШ

őŔƚƣŸƖŔĦċũũǃШ ƚĲŰƚŔƣŔƻĲШ ƖĲĬĲƚŔŊŰШ ŸŉШ ƣőŔƚШ ƖŸŸŉШ
ƚĲĦƣŔŸŰШƽŸƨũĬШĤĲШƻĲƖǃШĤĲŰĲǯĦŔċũЮ 

§ŰШƣőĲШŔŰƣĲƖŔŸƖШŸŉШƣőĲШÉċŰĦƣƨċƖǃШƣőŔƚШũŸƽĲƖШ
ƻċƨũƣĲĬШĦĲŔũŔŰŊШĬŸĲƚШőĲũƓШĦƖĲċƣĲШċШƓŸƽĲƖŉƨũШ
ċŰĬШ ċĲƚƣőĲƣŔĦċũũǃШ ƓũĲċƚŔŰŊШ ŉƖċůĲШ ŉŸƖШƣőĲШ
ĤƨŔũĬŔŰŊќƚШƚƣċŔŰĲĬрŊũċƚƚШƽŔŰĬŸƽƚЮШШÑőŔƚШůċǃШ
őċƻĲШĤĲĲŰШƣőĲШƖĲċƚŸŰШŉŸƖШƣőĲШƖŸŸŉШĬĲƚŔŊŰЮШ 

 

[ŔŊЮffдЮΩΥЮÑőĲЮŔŰƣĲƖŔŸƖЮŊċĤũĲЮƖŸŸŉЮĬĲƚŔŊŰЮƚĲƖƻĲƚЮƣŸЮŉƖċůĲЮƣőĲЮ
ƚƣċŔŰĲĬцŊũċƚƚЮƽŔŰĬŸƽƚд 

ÑőĲШĲǂƣĲƖŔŸƖШŸŉШƣőĲШƖŸŸŉШŔƚШƚƨƖŉċĦĲĬШƽŔƣőШΟрƣċĤЯШ
ċƚƓőċũƣШ ĦŸůƓŸƚŔƣĲШ ƚőŔŰŊũĲƚШ ŸŉШ ċШ ĦőċƖĦŸċũШ
ĦŸũŸƖЮШШШ 

 

[ŔŊЮffдЮΩΦЮΦцƣċĤЮċƚƓőċũƣЮĦŸůƓŸƚŔƣĲЮƚőŔŰŊũĲƚЮĦŸƻĲƖЮ
ÉċŰĦƣƨċƖǃЮċŰĬЮcǃƓőĲŰЮƖŸŸŉƚд 

7ċƚĲĬШŸŰШƣőĲШŸĤƚĲƖƻĲĬШŰċŔũШƓĲŰĲƣƖċƣŔŸŰƚШŔŰШƣőĲШ
ĤĲċĬĤŸċƖĬШ ĦĲŔũŔŰŊƚШ ŸŉШ ƣőĲШÉċŰĦƣƨċƖǃШċŰĬШ
cǃƓőĲŰЯШƣőĲШĲŰƣŔƖĲШƖŸŸŉШƽċƚШũŔťĲũǃШƖĲрĬĲĦťĲĬШ
ƽŔƣőШΠќШǂШΥќШƚőĲĲƣƚШŸŉШƓũǃƽŸŸĬШƓƖŔŸƖШƣŸШƚőŔŰŊũĲШ
ŔŰƚƣċũũċƣŔŸŰЮ 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΞΣ 

 

ÑőĲШƖŸŸŉШŸƻĲƖőċŰŊШŔƚШΝΜњШĤĲǃŸŰĬШƣőĲШĲǂƣĲƖŔŸƖШ
ƽċũũШƓũċŰĲЮ 

 

[ŔŊЮffдЮΩΧЮÅŸŸŉЮŸƻĲƖőċŰŊЮŸŰЮÉċŰĦƣƨċƖǃЮċŰĬЮcǃƓőĲŰд 

9ŸŰĬŔƣŔŸŰШŸŉШÅŸŸŉШ 
ÑőĲШĦŸŰĬŔƣŔŸŰШŸŉШƣőĲШƖŸŸŉШŔƚШŊŸŸĬЮШШÑőĲШƚőŔŰŊũĲƚШ
ċƖĲШċШƖĲĦĲŰƣШċĬĬŔƣŔŸŰШċŰĬШċƓƓĲċƖШƣŸШőċƻĲШĤĲĲŰШ
ƓƖŸƓĲƖũǃШŔŰƚƣċũũĲĬЮШШШÑőĲШƚőĲĬШƖŸŸŉШŸƻĲƖШƣőĲШ
ĤċƣőƖŸŸůШ őċƚШ ċĦĦƨůƨũċƣĲĬШ ƚŸůĲШ ŸƖŊċŰŔĦШ
ĬĲĤƖŔƚШƽőŔĦőШőċƚШƖĲƚƨũƣĲĬШŔŰШċШĬĲƣĲƖŔŸƖċƣŔŸŰШŸŉШ
ƣőĲШŊċũƻċŰŔǍĲĬШǯŰŔƚőЮШШÑőŔƚШŸƖŊċŰŔĦШůċƣĲƖŔċũШ
ƚőŸƨũĬШĤĲШƖĲůŸƻĲĬШċƚШƚŸŸŰШċƚШƓŸƚƚŔĤũĲЮШ 

 

[ŔŊЮffдЮΩΨЮĦĦƨůƨũċƣĲĬЮŸƖŊċŰŔĦЮĬĲĤƖŔƚЮŸŰЮĤċƣőƖŸŸůЮƚőĲĬЮ
ƖŸŸŉд 

Ш§ŰШ ƣőĲШ ŔŰƣĲƖŔŸƖЯШ ƣőĲƖĲШ ċƖĲШ ŰƨůĲƖŸƨƚШ
ŔŰĬŔĦċƣŔŸŰƚЯШŸŰШĤŸƣőШŔŰƣĲƖŔŸƖШƖŸŸŉШƚƨƖŉċĦĲƚЯШŸŉШ
ƓċƚƣШƖĲƓċŔƖƚШƣŸШƣőĲШĤĲċĬĤŸċƖĬЮШШÑőĲƚĲШƽĲƖĲШ
ũŔťĲũǃШ ĦċƨƚĲĬШ ĤǃШ ƽċƣĲƖШĬċůċŊĲШƽőŔĦőШƓƖĲр
ĬċƣĲĬШƣőĲШŰĲƽШƖŸŸŉШǯŰŔƚőЮШ 

 

[ŔŊЮffдЮΩΩЮÂċƚƣЮƖĲƓċŔƖƚЮƣŸЮŔŰƣĲƖŔŸƖЮĤĲċĬĤŸċƖĬЮŔŰЮÉċŰĦƣƨċƖǃд 

 

[ŔŊЮ ffдЮΩΪЮ7ĲċĬĤŸċƖĬЮ ƖĲƓċŔƖЮ ŔŰЮ ƚŸƨƣőƽĲƚƣЮ ĦŸƖŰĲƖЮ ŸŉЮ
cǃƓőĲŰЮƖŸŸŉд 

[ũċƚőŔŰŊШċŰĬШ?ƖċŔŰċŊĲ 
ÑőĲШĲŰƣŔƖĲШÉċŰĦƣƨċƖǃШċŰĬШcǃƓőĲŰШƖŸŸŉШƚǃƚƣĲůШ
őċƚШŸŰũǃШŸŰĲШƓĲŰĲƣƖċƣŔŸŰШƽőŔĦőШŔƚШƣőĲШΞњШƚƣċĦťШ
ƻĲŰƣШŸƻĲƖШƣőĲШĤċƣőƖŸŸůƚЮШШÑőŔƚШŔƚШǰċƚőĲĬШƽŔƣőШ
ċШ ĦŸŰƻĲŰƣŔŸŰċũШ ƖƨĤĤĲƖШ ĤŸŸƣШ ƣőċƣШ ƽċƚШ
ƚƨĤƚĲƕƨĲŰƣũǃШĦŸƻĲƖĲĬШƽŔƣőШƣċƖЮ 

ΝΜњ 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΞΤ 

 

[ŔŊЮffдЮΩΫЮÉƣċĦťЮƻĲŰƣЮƖƨĤĤĲƖЮĤŸŸƣЮǰċƚőŔŰŊЮŸƻĲƖЮĤċƣőƖŸŸůЮ
ċĬĬŔƣŔŸŰд 

EƻŔĬĲŰĦĲШŔŰШƣőĲШƽŸůĲŰќƚШƚƣċũũШĤĲũŸƽШŔŰĬŔĦċƣĲƚШ
ƣőĲƖĲШƽċƚШċШũĲċťШőĲƖĲШŔŰШƣőĲШƓċƚƣЮШШ9ƨƖƖĲŰƣШ
ůŸŔƚƣƨƖĲШƖĲċĬŔŰŊƚШŔŰĬŔĦċƣĲШŔƣШŔƚШƓƖĲƚĲŰƣũǃШĬƖǃЮ 

 

[ŔŊЮffдЮΩάЮEƻŔĬĲŰĦĲЮŸŉЮċЮƓċƚƣЮũĲċťеЮũŔťĲũǃЮŉƖŸůЮƖŸŸŉеЮŔŰЮ
ƽŸůĲŰѩƚЮĤċƣőƖŸŸůд 

ÑőĲШĦőŔůŰĲǃШƣőċƣШŸŰĦĲШƖŸƚĲШŉƖŸůШƣőĲШ ċƻĲЯШ
ċŰĬШƚƣŔũũШĲǂŔƚƣƚШċũŸŰŊШƣőĲШŰŸƖƣőĲƖŰШŔŰƣĲƖŔŸƖШƽċũũЯШ
őċƚШĤĲĲŰШƖĲůŸƻĲĬШċĤŸƻĲШƣőĲШƖŸŸŉШũŔŰĲЮШ 

 

[ŔŊЮffдЮΪΣЮxŸĦċƣŔŸŰЮŸŉЮŉŸƖůĲƖЮĦőŔůŰĲǃЮŔŰЮÉċŰĦƣƨċƖǃд 

ƣШƣőĲШĤŸƣƣŸůШŸŉШƣőĲШċƚƓőċũƣШƖŸŸŉЯШŸŰШċũũШƚŔĬĲƚШ
ŸŉШƣőĲШÉċŰĦƣƨċƖǃШċŰĬШcǃƓőĲŰЯШŔƚШċШĦŸŰƣŔŰƨŸƨƚШ
ċũƨůŔŰƨůШĬƖŔƓШĲĬŊĲЮ 

 

[ŔŊЮffдЮΪΤЮ?ƖŔƓЮĲĬŊĲЮǯŰŔƚőЮċƣЮĲĬŊĲЮŸŉЮƖŸŸŉд 

ÑőĲШǰċƚőŔŰŊШŸŰШƣőĲШŰċƖƣőĲǂШƖŸŸŉШƽőĲƖĲШŔƣШůĲĲƣƚШ
ƣőĲШŊċĤũĲШĲǂƣĲƖŔŸƖШƽċũũШŔƚШŸŉШċŰШƨŰĬĲƣĲƖůŔŰĲĬШ
ĦŸŰǯŊƨƖċƣŔŸŰЮШÑőĲШƽŸŸĬШƚőŔŰŊũĲƚШőĲƖĲШƚőŸƽШ
ƚŸůĲШůċƣĲƖŔċũШĬĲĦċǃЮШ 

 

[ŔŊЮffдЮΪΥЮ7ŸƣƣŸůЮĲĬŊĲЮŸŉЮƚőŔŰŊũĲĬЮƽċũũЮċĤŸƻĲЮŰċƖƣőĲǂЮƖŸŸŉЮ
ƚőŸƽƚЮůŸŔƚƣƨƖĲЮĬċůċŊĲд 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΞΥ 

ÑőĲШcǃƓőĲŰШƖŸŸŉШőċƚШċШƚƣĲƓШǰċƚőŔŰŊШƣƖĲċƣůĲŰƣШ
ċũŸŰŊШƣőĲШƨƓƓĲƖШƓŸƖƣŔŸŰШŸŉШƚŸƨƣőĲƖŰШÂċƖŔƚőШ
ƽċũũЮ 

 

[ŔŊЮffдЮΪΦЮÉƣĲƓЮǰċƚőŔŰŊЮŸŰЮcǃƓőĲŰЮƖŸŸŉЮċũŸŰŊЮÂċƖŔƚőЮcċũũЮ
ƽċũũд 

ÑőĲƖĲШċƖĲШŰŸШŊƨƣƣĲƖƚШŸƖШĬŸƽŰƚƓŸƨƣƚШŸŰШƣőĲШ
ĤƨŔũĬŔŰŊƚЮШШÑőĲШΝΜњШŸƻĲƖőċŰŊШċũũŸƽƚШƖċŔŰƽċƣĲƖШ
ƣŸШƖƨŰШŸǭШƣőĲШƖŸŸŉШƣŸШƣőĲШŊƖŸƨŰĬШĤĲũŸƽЮШШШÑőĲШ
ƚũŔŊőƣШ ĲċƚƣШ ƣŸШ ƽĲƚƣШ ƚũŸƓĲШ ŸŉШ ƣőĲШ ƚŔƣĲШ ƣőĲŰШ
ĦőċŰŰĲũƚШƣőĲШƽċƣĲƖШƣŸШƣőĲШƖĲċƖШŸŉШƣőĲШƓƖŸƓĲƖƣǃЮШШ
ÑőŔƚШǰŸƽШĬǃŰċůŔĦШƽŸƖťƚШƽĲũũШŸŰШƣőĲШƚŸƨƣőШƚŔĬĲШ
ŸŉШ ƣőĲШ ĤƨŔũĬŔŰŊШ ĤƨƣШ ŸŰШ ƣőĲШ ŰŸƖƣőЯШ ŔŰШ ƣőĲШ
ĦŸƨƖƣǃċƖĬЯШƣőĲШŉŸƨŰĬċƣŔŸŰШŔŰǯũũШċŰĬШũċĦťШŸŉШċŰǃШ
ŊƖċĬĲШũĲƻĲũШĬƖċŔŰƚШĦċƨƚĲƚШƓƖŸĤũĲůƚЮШ 

 

[ŔŊЮffдЮΪΧЮ?ƖċŔŰċŊĲЮƓċƣőЮёƖĲĬЮċƖƖŸƽƚђЮŸǭЮÉċŰĦƣƨċƖǃЮ҂Ю
cǃƓőĲŰЮƖŸŸŉЮĦƖĲċƣĲƚЮƓƖŸĤũĲůƚЮŔŰЮĦŸƨƖƣǃċƖĬд 

~ƨĦőШ ŸŉШ ƣőĲШ ƽċƣĲƖШ ƨũƣŔůċƣĲũǃШ ĬƖċŔŰƚШ
ƨŰĬĲƖŰĲċƣőШƣőĲШÂċƖŔƚőШcċũũШƽőĲƖĲШŔƣШƚĲĲůƚШƣŸШ
ĦŸũũĲĦƣШċũŸŰŊШƣőĲШŰŸƖƣőШƽċũũШŸŉШƣőċƣШĤƨŔũĬŔŰŊќƚШ

ŉŸƨŰĬċƣŔŸŰЮШыÑőŔƚШŔƚШĲǂċůŔŰĲĬШŔŰШƣőĲШÂċƖŔƚőШ
cċũũШ[ŸƨŰĬċƣŔŸŰШÉĲĦƣŔŸŰШŸŉШƣőŔƚШƖĲƓŸƖƣьЮШ ƚШ
ŰŸƣĲĬШĲċƖũŔĲƖЯШƣőĲƖĲШőċƻĲШċũƚŸШĤĲĲŰШĲǂƣĲŰƚŔƻĲШ
ƖĲƓċŔƖƚШƣŸШƣőĲШŉƖċůŔŰŊШċŰĬШƚŔĬŔŰŊШċƖŸƨŰĬШċŰĬШ
ĤĲŰĲċƣőШƣőĲШĲŰƣƖċŰĦĲШƣŸШƣőĲШcǃƓőĲŰЮШШÑőŔƚШ
ƚƣƖŸŰŊũǃШƚƨŊŊĲƚƣƚШƚŸůĲШŸŉШƣőĲШƽċƣĲƖШĦċƓƣƨƖĲĬШ
ŔŰШ ƣőĲШ ĦŸƨƖƣǃċƖĬШċũƚŸШĬƖċŔŰƚШĤĲŰĲċƣőШ ƣőĲШ
őǃƓőĲŰЮШ ШÑőĲШĬċůƓŰĲƚƚШ ŸŉШ ƣőĲШ ƚŸŔũШ ŔŰШ ƣőĲШ
ĦƖċƽũƚƓċĦĲШƚƨŊŊĲƚƣƚШƽċƣĲƖШƖĲŊƨũċƖũǃШĦŸũũĲĦƣƚШ
ŔŰШƣőŔƚШċƖĲċЮ 

 

[ŔŊЮffдЮΪΨЮ9ƖċƽũƚƓċĦĲЮĬŔƖĲĦƣũǃЮĤĲŰĲċƣőЮcǃƓőĲŰЮĲŰƣƖċŰĦĲЮ
ŔƚЮƻĲƖǃЮĬċůƓЮċŰĬЮƚőŸƽЮĲƻŔĬĲŰĦĲЮŸŉЮƓċƚƚЮőŔŊőЮůŸŔƚƣƨƖĲЮ
ũĲƻĲũƚЮёƽőŔƣĲЮƚƣċŔŰƚЮŸŰЮĤƖŔĦťђд 

9ŸŰĬŔƣŔŸŰШŸŉШ[ũċƚőŔŰŊШċŰĬШ?ƖċŔŰċŊĲ 
ƚШ ŰŸƣĲĬШ ċĤŸƻĲЯШ ƣőĲШ ƻċũũĲǃШ ĤĲƣƽĲĲŰШ ƣőĲШ

ÉċŰĦƣƨċƖǃШċŰĬШ ƣőĲШ cǃƓőĲŰШ ŔƚШ ĦũŸŊŊĲĬШ ċŰĬШ
ŰĲĲĬƚШ ĦũĲċŰŔŰŊЮШ Ш ƣШ ƣőĲШ ŸƣőĲƖШ ĲŰĬШ ŸŉШ ƣőĲШ
cǃƓőĲŰШƖŸŸŉЯШƽċƣĲƖШĬƖċŔŰŔŰŊШŸǭШƣőŔƚШƻċũũĲǃШŔƚШ
ĬċůċŊŔŰŊШƣőĲШÂċƖŔƚőШcċũũШƽċũũШŔŰШƣőĲШĦŸƨƖƣǃċƖĬЮШШ
ÑőĲШŔŰƚƣċũũċƣŔŸŰШŸŉШċШƖċŔŰШĬŔƻĲƖƣĲƖШċƣШƣőĲШĲĬŊĲШŸŉШ
ƣőĲШƖŸŸŉШőĲƖĲШĦŸƨũĬШũĲƚƚĲŰШƣőŔƚШƓƖŸĤũĲůЮ 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΞΦ 

 

[ŔŊЮffдЮΪΩЮÅƨŰŸǭЮŉƖŸůЮcǃƓőĲŰЮƖŸŸŉЮŔƚЮĬċůċŊŔŰŊЮÂċƖŔƚőЮcċũũЮ
ƽċũũд 

ÑőĲШůŸƚƣШĦőċũũĲŰŊŔŰŊШċƚƓĲĦƣШŸŉШĬƖċŔŰċŊĲШċƣШ
ƣőŔƚШƚŔƣĲШŔƚШőŸƽШƣŸШŔůƓƖŸƻĲШƣőĲШƽċƣĲƖШǰŸƽШ
ĬǃŰċůŔĦƚШŔŰШƣőĲШĦŸƨƖƣǃċƖĬЮШШÉŔŰĦĲШƣőĲШĤƨŔũĬŔŰŊШ
ƽċƚШŰĲƻĲƖШĲƕƨŔƓƓĲĬШƽŔƣőШŊƨƣƣĲƖƚЯШƣőĲШƚǃƚƣĲůШ
ŔƚЯШƣĲĦőŰŔĦċũũǃЯШƽŸƖťŔŰŊШċƚШŔƣШƽċƚШĬĲƚŔŊŰĲĬЮШШ
cŸƽĲƻĲƖЯШ ƣőĲШ ċĬĬŔƣŔŸŰШ ŸŉШ ůċƚŸŰƖǃШŔŰрǯũũШ
ĤĲƣƽĲĲŰШ ƣőĲШ ŉŸƨŰĬċƣŔŸŰШ ƓŔĲƖƚШ ċŰĬШ ƣőĲШ
ŔŰĦƖĲċƚĲĬШƻŸũƨůĲШŸŉШƖċŔŰŉċũũШċƚƚŸĦŔċƣĲĬШƽŔƣőШ
ĦũŔůċƣĲШĦőċŰŊĲШŔƚШĲǂċĦĲƖĤċƣŔŰŊШƣőĲШƓƖŸĤũĲůШċƚШ
ĲƻŔĬĲŰĦĲĬШĤǃШƣőĲШĬċůċŊĲĬШƚŔĬŔŰŊШċŰĬШƓċƚƣШ
ƖĲƓċŔƖƚЮШ Ш9ŸŰƚƨũƣċƣŔŸŰШ ŉƖŸůШċШ ũċŰĬƚĦċƓŔŰŊШ
ƚƓĲĦŔċũŔƚƣШ ƽŔƣőШ őŔƚƣŸƖŔĦШ ƓƖĲƚĲƖƻċƣŔŸŰШ
ĲǂƓĲƖŔĲŰĦĲШůŔŊőƣШĤĲШċШƚĲŰƚŔĤũĲШǯƖƚƣШƚƣĲƓЮШ 

EǂƣĲƖŔŸƖШìċũũƚ 
ÑőĲШ ĲǂƣĲƖŔŸƖШ ƽċũũƚШ ŸŰШ ƣőĲШÉċŰĦƣƨċƖǃШċŰĬШ
cǃƓőĲŰШċƖĲШċШĦŸůĤŔŰċƣŔŸŰШŸŉШƽŸŸĬĲŰШĬƖŸƓр
ũċƓШƚŔĬŔŰŊШċŰĬШĦƖċŉƣШƓċƣƣĲƖŰШƚőŔŰŊũŔŰŊЮШШÑőĲШ
ĬƖŸƓрũċƓШƚŔĬŔŰŊШĦŸƻĲƖƚШċũũШƣőĲШĲũĲƻċƣŔŸŰƚШƨƓШƣŸШ
ƣőĲШ ŉċƚĦŔċШ ũŔŰĲЮШ Ш ÑőĲШ ĲũċĤŸƖċƣĲШ ƚőŔŰŊũŔŰŊШ
ĬĲĦŸƖċƣĲƚШƣőĲШŊċĤũĲƚШŸŰШƣőĲШĲċƚƣЯШƚŸƨƣőШċŰĬШ
ƽĲƚƣШĲũĲƻċƣŔŸŰƚЮ 

 

[ŔŊЮffдЮΪΪЮEǂƣĲƖŔŸƖЮƽċũũƚЮċƖĲЮĦũċĬЮƽŔƣőЮƽŸŸĬЮƚŔĬŔŰŊЮċŰĬЮ
ƽŸŸĬЮƚőŔŰŊũĲƚд 

ŰШĲŰũċƖŊĲůĲŰƣШŸŉШƣőĲШΝΥΦΥШƓőŸƣŸŊƖċƓőШŸǭĲƖƚШ
ċШőŔŰƣШƣőċƣШƣőĲƚĲШċƖĲШƣőĲШĤƨŔũĬŔŰŊќƚШŸƖŔŊŔŰċũШ
ĲǂƣĲƖŔŸƖШǯŰŔƚőĲƚЮШШ 

Ш

 

[ŔŊЮ ffдЮΪΫЮEŰũċƖŊĲůĲŰƣЮ ŸŉЮ ΤΫάΫЮ ƓőŸƣŸŊƖċƓőЮ ŔŰĬŔĦċƣĲƚЮ
ƚőŔŰŊũĲƚЮċŰĬЮőŸƖŔǍŸŰƣċũЮƚŔĬŔŰŊЮƽĲƖĲЮƣőĲЮĤƨŔũĬŔŰŊѢƚЮŸƖŔŊŔŰċũЮ
ǯŰŔƚőдЮÂőŸƣŸЮŉƖŸůЮƣőĲЮ9ŸũũĲĦƣŔŸŰƚЮŸŉЮÑőĲЮÑőŸůċƚƻŔũũĲЮ
cŔƚƣŸƖǃЮ9ĲŰƣĲƖдЮ 

ÑőĲШ ƚőŔŰŊũĲШ ƣƖĲċƣůĲŰƣШ ŔƚШ ĲũċĤŸƖċƣĲШ ċŰĬШ ŔƚШ
ĦŸŰƚŔƚƣĲŰƣШƽŔƣőШċШĬĲĦŸƖċƣŔƻĲШƣƖĲŰĬШƓŸƓƨũċƖШŔŰШ
ƣőĲШÖЮÉЮШĤĲƣƽĲĲŰШƣőĲШΝΥΥΜƚШċŰĬШΝΦΜΜЮШШШÑőĲШ
ƓċƣƣĲƖŰШ ƨƚĲƚШ ċũƣĲƖŰċƣŔŰŊШ ƖŸƽƚШ ŸŉШ ŸĦƣċŊŸŰЯШ
ĬŔċŊŸŰċũШ ċŰĬШ ƚƕƨċƖĲШ ƚőŔŰŊũĲƚЯШ ƚŸůĲШ ŔŰШ
ĦŸůĤŔŰċƣŔŸŰЯШ ƣŸШ ĦƖĲċƣĲШ ċШ ƻŔƚƨċũũǃШ ĦŸůƓũĲǂШ
ǯŰŔƚőЮ 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΟΜ 

 

[ŔŊЮffдЮΪάЮÑőĲЮĬĲĦŸƖċƣŔƻĲЮƚőŔŰŊũĲЮƓċƣƣĲƖŰЮŸŰЮƣőĲЮÉŸƨƣőЮ
ŊċĤũĲд 

ƚШ ŰŸƣĲĬШ ĲċƖũŔĲƖШ ŔŰШ ƣőŔƚШ ƖĲƓŸƖƣЯШ ƣőĲШ ũċƖŊĲШ
ċũƨůŔŰƨůШǰċƚőŔŰŊШŸŰШƣőĲШƨƓƓĲƖШƽĲƚƣШŊċĤũĲШ
ċƓƓĲċƖƚШƣŸШĤĲШĦŸƻĲƖŔŰŊШċШƚŔůŔũċƖШĦŸŰǯŊƨƖċƣŔŸŰШ
ŸŉШƚőŔŰŊũĲƚШŸŰШƣőŔƚШƚƨƖŉċĦĲЮШ 

 

[ŔŊЮffдЮΫΣЮ~ŸĬĲƖŰЮǰċƚőŔŰŊЮŔƚЮũŔťĲũǃЮĦŸƻĲƖŔŰŊЮċЮƚŔůŔũċƖЮ
ĬĲĦŸƖċƣŔƻĲЮƚőŔŰŊũĲЮƓċƣƣĲƖŰЮŸŰЮƣőĲЮƨƓƓĲƖЮƽĲƚƣЮŊċĤũĲд 

§ŰĲШŔŰƣĲƖĲƚƣŔŰŊШŸĤƚĲƖƻċƣŔŸŰЯШƣőĲШƓċƣƣĲƖŰƚШċƖĲШ
ŰŸƣШ ŔĬĲŰƣŔĦċũШ ċƖŸƨŰĬШ ƣőĲШ ĤƨŔũĬŔŰŊЮШ Ш [ŸƖШ
ĲǂċůƓũĲЯШƣőĲШƖĲċƖШŊċĤũĲШƨƚĲƚШŉŸƨƖШĦŸƨƖƚĲƚШŸŉШ
őĲǂċŊŸŰċũШƚőŔŰŊũĲƚШыċШљéњШƚőċƓĲьЯШƽőŔũĲШƣőĲШ
ŉƖŸŰƣШċŰĬШƚŔĬĲШŊċĤũĲƚШƨƚĲШŰŸŰĲЮШШÑőŔƚШĦŸƨũĬШĤĲШ

ĲƻŔĬĲŰĦĲШ ŸŉШ ċШ ĬŔǭĲƖĲŰƣШ ĦċƖƓĲŰƣĲƖШ ŸƖШ
ŔŰƚƣċũũċƣŔŸŰШċƣШċШĬŔǭĲƖĲŰƣШƣŔůĲЮШШ 

7ǃШ ŉċƖЯШ ƣőĲШ ůŸƚƣШ ċĤƨŰĬċŰƣШ ĲǂƣĲƖŔŸƖШ ƽċũũШ
ůċƣĲƖŔċũШċƣШ]ŸŸĬШÉőĲƓőĲƖĬШŔƚШċШƣǃƓĲШŸŉШΝњШǂШΣњШ
ыŰŸůŔŰċũьШĬƖŸƓрũċƓШƚŔĬŔŰŊЮШШÑŸĬċǃШŔƣШŔƚШĦċũũĲĬШ
љÂċƣƣĲƖŰШмΝΜΡњШŔŰШƣőĲШÉŸƨƣőĲƖŰШÂŔŰĲШÂċƣƣĲƖŰШ
7ŸŸťШĤƨƣШŔŰШƣőĲШƓċƚƣЯШŔƣШƽċƚШťŰŸƽŰШċƚШљ?ƨƣĦőШ
xċƓњШŸƖШљ]ĲƖůċŰШũċƓњШŸƖШљ ŸƻĲũƣǃњШŸƖШљ9ŸƻĲШ
ÉŔĬŔŰŊЮњ 

 

[ŔŊЮffдЮΫΥЮ?ƖŸƓцũċƓЮƚŔĬŔŰŊЮĦŸƻĲƖƚЮƣőĲЮĲǂƣĲƖŔŸƖЮƽċũũƚЮŸŉЮ]ŸŸĬЮ
ÉőĲƓőĲƖĬѩƚЮÉċŰĦƣƨċƖǃеЮcǃƓőĲŰЮċŰĬЮÂċƖŔƚőЮcċũũд 

ÑőŔƚШƚƣǃũĲШŸŉШƚŔĬŔŰŊШőċƚШċШƚƽŸŸƓŔŰŊШĦƨƖƻĲШŸƖШ
ŔŰĦũŔŰĲĬШƚũŸƓĲШċƣШƣőĲШƣŸƓШŸŉШƣőĲШĤŸċƖĬШċŰĬШċШ
őŔĬĬĲŰШƖċĤĤĲƣШыŊƖŸŸƻĲьШċƣШƣőĲШĤŸƣƣŸůЮШШfƣШŔƚШ
ƕƨŔĦťĲƖШƣŸШŔŰƚƣċũũШƣőċŰШƽĲċƣőĲƖĤŸċƖĬШƚŔĬŔŰŊШ
ƽőŔĦőШ ƽċƚШƨƚĲĬШŸŰШ ƣőĲШéŔĦċƖċŊĲШĤĲĦċƨƚĲШ
ĬƖŸƓрũċƓШƚĲũŉрƚƓċĦĲƚШĲċĦőШ ĦŸƨƖƚĲЯШ ũŔƣĲƖċũũǃШ
ĲċĦőШĤŸċƖĬШĬƖŸƓƚШŸŰШƣŸƓШŸŉШƣőĲШŸŰĲШĤĲũŸƽЮШШШШũũШ
ĬƖŸƓШũċƓШƚŔĬŔŰŊШŔƚШƻŔƚƨċũũǃШƚŔůŔũċƖЯШĤƨƣШƣőĲШĤŸċƖĬШ
ĬŔůĲŰƚŔŸŰШċŰĬШƣőĲШĲǂċĦƣШƓƖŸǯũĲШŸŉШƣőĲШƣŸƓШ
ƣƖĲċƣůĲŰƣШŸƖШƚƽŸŸƓШƻċƖŔĲƚЮШ§ƻĲƖũŸŸťŔŰŊШƣőĲШ
ůŔƚċũŔŊŰůĲŰƣШŸŉШĦŸƨƖƚĲƚШŔŰШƣőĲШƓőŸƣŸŊƖċƓőШ
ĤĲũŸƽЯШŰŸƣŔĦĲШőŸƽШůƨĦőШƣċũũĲƖШƣőĲШƚƽŸŸƓШŸŰШ
ƣőĲШũĲŉƣШŔƚШĦŸůƓċƖĲĬШƣŸШƚƽŸŸƓШŸŰШƣőĲШƖŔŊőƣЮШШ
ÑőŔƚШŔƚШƣőĲШƚĲċůШĤĲƣƽĲĲŰШƣőĲШcǃƓőĲŰШŸŰШƣőĲШ
ũĲŉƣЯШĤƨŔũƣШŔŰШΝΥΦΠШċŰĬШƣőĲШÂċƖŔƚőШcċũũЯШŸŰШƣőĲШ
ƖŔŊőƣЯШƽőŔĦőШƽċƚШĲƖĲĦƣĲĬШΞрΟШǃĲċƖƚШũċƣĲƖЮШ 

[ŔŊЮffдЮΫΤЮÉőŔŰŊũĲЮƓċƣƣĲƖŰƚЮċƖĲЮŰŸƣЮŔĬĲŰƣŔĦċũдЮЮ[ƖŸŰƣЮ
ŊċĤũĲЮёũĲŉƣђЮĬŸĲƚЮŰŸƣЮƨƚĲЮőĲǂċŊŸŰċũЮĦƨƣЮƚőŔŰŊũĲƚеЮ
ƽőŔũĲЮƖĲċƖЮŊċĤũĲЮёƖŔŊőƣђЮƨƚĲƚЮŉŸƨƖЮĦŸƨƖƚĲƚдЮ 



]ŸŸĬШÉőĲƓőĲƖĬШEƓŔƚĦŸƓċũШ9őƨƖĦő 

ÉƨůůĲƖШΞΜΞΠШ  ΟΝ 

 

[ŔŊЮffдЮΫΦЮ ŸƣĲЮƣőĲЮƻċƖŔċƣŔŸŰЮŔŰЮƣőĲЮőĲŔŊőƣЮŸŉЮƣőĲЮƣŸƓЮƚƽŸŸƓЮ
ĬĲƣċŔũЮĤĲƣƽĲĲŰЮƣőĲЮƣƽŸЮƚŔĬŔŰŊƚд 

[ŔŊƨƖĲШffЮΥΡШƓƖŸƻŔĬĲƚШċШƚĲĦƣŔŸŰċũШƻŔĲƽШŸŉШƣőĲШ
ĬŔǭĲƖĲŰƣШ ƚŔĬŔŰŊШ ƓƖŸǯũĲƚШ ŉŸƨŰĬШ ŸŰШ ƣőĲШ
ÉċŰĦƣƨċƖǃЯШcǃƓőĲŰШċŰĬШ ÂċƖŔƚőШ cċũũШ ŸŉШ ÑőĲШ
]ŸŸĬШÉőĲƓőĲƖĬЮШШÑőĲƚĲШƻċƖŔċƣŔŸŰƚШƣƖċĦťШƻĲƖǃШ
ĦũŸƚĲũǃШ ƽŔƣőШ ƣőĲШ ťŰŸƽŰШ ĦőƖŸŰŸũŸŊǃШ ŸŉШ
ůŸĬŔǯĦċƣŔŸŰƚШ ƣŸШ ƣőĲШ ĤƨŔũĬŔŰŊƚЮШ Ш ÑőŔƚШ
ĬŔůĲŰƚŔŸŰċũШŔŰŉŸƖůċƣŔŸŰШƽŔũũШĤĲШƨƚĲŉƨũШƽőĲŰШ
ƖĲƓũċĦĲůĲŰƣоƖĲƓċŔƖƚШ ŸŉШ ƣőĲШ ƚŔĬŔŰŊШ ċƖĲШ
ĦŸŰĬƨĦƣĲĬЮ 

 

[ŔŊЮffдЮΫΧЮ?ƖŸƓцũċƓЮƚŔĬŔŰŊЮƓƖŸǯũĲƚЮċƣЮ]ŸŸĬЮÉőĲƓőĲƖĬд 

ÑőĲШĬƖŸƓШũċƓШƚŔĬŔŰŊШŔƚШċƣƣċĦőĲĬШĬŔƖĲĦƣũǃШƣŸШƣőĲШ
ΞњШǂШΠњШыŰŸůŔŰċũьШƚƣƨĬƚШŸŰШΝΣњШĦĲŰƣĲƖƚШыҼорьЮШШƚШ
ƓƖĲƻŔŸƨƚũǃШ ŰŸƣĲĬЯШ ƣőĲШ ƚƣƨĬƚШ ċƖĲШŉċƚƣĲŰĲĬШ
ĬŔƖĲĦƣũǃШƣŸШƣőĲШĦċƖƖǃŔŰŊШĤĲċůƚЯШċƚШŸƓƓŸƚĲĬШƣŸШ
ċШĤŸƣƣŸůШƓũċƣĲШŸƖШƚƨĤǰŸŸƖЯШƽőŔĦőШŔƚШĦŸŰƚŔƚƣĲŰƣШ
ƽŔƣőШċШĤċũũŸŸŰШŉƖċůŔŰŊШƣǃƓĲШƚƣƖƨĦƣƨƖĲЮШÑőŔƚШ
ůĲƣőŸĬШŸŉШŉƖċůŔŰŊШŔƚШĲǂƓũċŔŰĲĬШŔŰШůŸƖĲШĬĲƣċŔũШ
ŔŰШƣőĲШÂċƖŔƚőШcċũũШƚĲĦƣŔŸŰШŸŉШƣőŔƚШƖĲƓŸƖƣЮ 

 

ÑőĲƖĲШŔƚШŰŸШƽċƣĲƖШƣċĤũĲШŸŰШƣőĲШĲǂƣĲƖŔŸƖШƽċũũƚЯШƚŸШ
ƣőĲШǯƖƚƣШĦŸƨƖƚĲШŸŉШƚŔĬŔŰŊШůċƖťƚШƣőĲШĤŸƣƣŸůШŸŉШ
ƣőĲШƓĲƖŔůĲƣĲƖШĤĲċůƚЮШШ 

 

[ŔŊЮffдЮΫΨЮÑőĲЮŔƚЮŰŸЮƽċƣĲƖЮƣċĤũĲЮŸŰЮƣőĲЮĲǂƣĲƖŔŸƖЮƽċũũƚдЮЮÑőĲЮ
ǯƖƚƣЮĦŸƨƖƚĲЮŸŉЮƚŔĬŔŰŊЮůċƖťƚЮƣőĲЮĤŸƣƣŸůЮŸŉЮƣőĲЮĦċƖƖǃŔŰŊЮ
ĤĲċůд 

ƣШƣőĲШƣŸƓШŸŉШƣőĲШƽċũũƚЯШċŰШċŰŊũĲĬШŉċƚĦŔċШĤŸċƖĬШ
ыĲǂċĦƣШĬŔůĲŰƚŔŸŰШŰŸƣШĬĲƣĲƖůŔŰĲĬьШĦċƓƚШƣőĲШ
ĲŰĬШŸŉШƣőĲШƖċŉƣĲƖƚЮШШШΠњШǂШΟњШĦƖŸƽŰШůŸũĬŔŰŊШ
ĤƖŔĬŊĲƚШƣőĲШƣŸƓШŸŉШƣőŔƚШŉċƚĦŔċШƣŸШƣőĲШĤŸƣƣŸůШŸŉШ
ƣőĲШƖŸŸǯŰŊЮШШ 

 

[ŔŊЮffдЮΫΩЮÖƓƓĲƖЮƽċũũфŉċƚĦŔċЮĬĲƣċŔũд 

ÑőĲШĲǂƣĲƖŔŸƖШĦŸƖŰĲƖƚШċƖĲШƣƖŔůůĲĬШƽŔƣőШċШƓũċŔŰШ
ΝњШǂШΠШϺњШыċĦƣƨċũьШƚƣŸĦťШŰċŔũĲĬШŔŰШċŰШŸƻĲƖũċƓШ
ĦŸŰǯŊƨƖċƣŔŸŰЮ 
















































































































































































































































